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DIRECTOR’S REPORT

To,
The Members,

AGARWAL TOUGHENED GLASS INDIA LIMITED
(FORMERLY KNOWN AS AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED)

Your Directors have pleasure in presenting their 14 Annual Report on the business and operations
of the Company and the accounts for the Financial Year ended March 31%, 2023.
1.  Financial summary or highlights/Performance of the Company: (Standalone)

The Company's financial performance, for the year ended 31st March, 2023 is summarized
(X In Lakhs)

below,
Particulars YEAR ENDED | YEAR ENDED
}‘ 31/03/2023 ‘ 31/03/2022 i
| Total Revenue 4060.33 | 340439 .l
' Total Expenses | 392085 ‘ 330347 |
Profit/Loss before Tax 139.48 ‘ 10092 |
| Current Tax 34.87 31.94 |
| Deferred Tax -1.74 (45.37)
Excess/short provision relating to | 0.00 (0.86)
earlier tax 1
-"Proﬁt/Loss after Tax 106.34 | 115.18

2. Brief description of the Company's working during the year/State of Company's affair:

The revenue from operations was Rs. 4,060.33 /- (In Lakhs) during the year. Company's working
was satisfactory, as during the year company has earned a Net Profit of Rs, 106.34/- (In Lakhs).

3. Change in the natur siness, ifany:

There were no significant changes in the nature of the business of the Company during the period
under review.

4. Divi

The Board of Directors of the Company has not recommended any Dividend during the Financial

Year.

5. Transfer to Reserves:

For the pcnod cn.dr:d 3] st M i ch 2023 lhc Company hi fn nottr: lll‘si:.‘l red any sum to Reserve,
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6. Change of Name:

| The Company has not changed its name within the financial year.

7. Share Capital
_Share capital Description Of Capital :
a) Authorized Capital: Equity:
Rs.20,00,00,000/-(Rupees Twenty Crores) |
divided into 2,00,00,000 equity shares of Rs. 10/-
L o | each)
b) Issued Capital: Equity:
Rs. 4,75,00,000 /- (Rupees Four Crore Seventy- |
Five Lakhs divided into 47,50,000 Equity Shares |
of Rs. 10/- each)
¢) Subscribed and Paid-up Capital: Equity:
' Rs. 4,75,00,000 /- (Rupees Four Crore Seventy-
Five Lakhs divided into 47,50,000 Equity Shares
ofRs. 10/- each)

During the year, the company has increased the Authorized Share Capital of the Company from
existing Rs. 5,00,00,000 (Rupees Five Crores Only) divided into 50,00,000 (Fifty Lakhs Equity
Shares of Rs.10/- each) to Rs. 15,00,00,000 (Rupees Fifteen Crores Only) divided into
1,50,00,000(0One Crores Fifty lakhs Equity Shares of Rs.10/- each) in the Extra Ordinary General
Meeting held on 15th September 2022.

After that, in the Extra Ordinary General Meeting held on 30™ January, 2023, the company has
again increased its Authorized Share Capital of the Company from existing Rs.
15,00,00,000(Rupees Fifteen Crores Only) divided into 1,50,00,000 (One Crores Fifty lakhs
Equity Shares of Rs. 10/- each) to Rs. 20,00,00,000 (Rupees Twenty Crores Only) divided into
2,00,00,000(Two Crores Equity Shares of Rs. 10/- each).

During the year under review, the Company has not issued any equity share with differential
voting rights hence the disclosure under Rule 4 (4) of the Companies (Share Capital and
Debentures) Rules, 2014 is not applicable.

8. Directors and Key Managerial Personnel:

During the financial year 2022-23, there was a change in the Board of Directors of the Company.

1. Mrs. Anita Agarwal (Din: 09740258) was appointed as a Non-Executive Director of the
company w.e.f 28" day of September, 2022 in the Annual General Meeting of the Company.

Later on in the Extra Ordinary General Meceting held on 06t (l.ly of March 2023 her designation

was chanf_,c fmm Director to Md[l tj,]n;, Director, Fer AGARWAL TOUGHENED Gl \ 3S
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2. Ms. Shalini Sharma (DIN: 08494127) was appointed as Independent Director of the Company
in the Extra Ordinary General Meeting held on 06 day of March 2023.

3. Mr. Nitin Hotchandani (Din: 08569325) was appointed as Independent Director of the
Company in the Extra Ordinary General Meeting held on 06t day of March 2023.

4. Mr. Ravi Torani (Din:06976749) was appointed as Independent Director of the Company in
the Extra Ordinary General Meeting held on 06t day of March 2023.

The constitution of board is as follows:

s DIN No. Name of the Designation Date of |T Date of |
No. Director appointment | cessation & |
| Mode of
Cessation
| 1. 02806077 Uma Shankar Director 30/10/2009
Agarwal
2 02806108 Mahesh Kumar Director 30/10/2009 | ..
Agarwal ‘
3. 09740258 Anita Agarwal Managing 28/09/2022 |
Director |
4, 08569325 Nitin Hotchandani Director 06/03/2023 |
(Independent - [
Director) ] -
5. 08494127 Shalini Sharma Director 06/03/2023 | ..
(Independent -
Director) |
6. 06976749 Ravi Torani Director 06/03/2023
(Independent - I
Director) - | -

9. Particulars of Employees:

Pursuant to the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, no statement of particulars of employees is required to be annexed.

10. Meetings:
A. Board Meetings:

During the year under review, the Company held 20 (Twenty) board meetings of the Board of [

Directors as per Section 173 of Companies Act, 2013 which is summarized below. The provisions

of Companies Act, 2013 were adhered to while consideri ng the time gap between two meetings.

For
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No. of Meeting Date of Meeting
L 26-05-22
2. | 30-06-22
- 3 07-07-22 ,
4. 30-07-22 - i
B 5. 01-08-22
L 6. | 02-08-22
i ' 22-08-22 |
8. 01-09-22 |
9. 02-09-22
10. ~ 15-09-22 |
o 13, ~ 19-09-22 - ‘
12, 17-10-22
3. 09-11-22 ,
14, 14-12-22 '
15. 02-01-23 ﬂ
16. 06-01-23 |
17. 24-02-23 i
18. 06-03-23 |
19. 24-03-23
20. 25-03-23

B. Annual General Meeting:

For the Financial Year 2021-22, the 13*h Annual General Meeting of the Company was held on

28th day of September, 2022,

C. ra Ordinary Ge ti

As per Section 100 of Companies Act, 2013, Company conducted Extra Ordinary General Meeting
for the financial year under review are as follows-

No. of M'eeting Date of Meeting
1. 27-08-22
2. 15-09-22
}_ % 30-01-23
4, 28-03-23
5. 06-03-23

11. Board Evaluation:

The prowsmn of 5u.tmn 134{ %] [p] u,l‘:lm;j lu h:mrd L'u' llu llum 1\ nul (lppllt 1blc un [hu LOII‘IP any.
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12. arati ; S ;
2. Declaration by an Independent Director(s) and re- appointment, if any:

The comps as arily - - :
pany has voluntarily appointed independent directors to serve of our Board, even though
pendent Directors under the

inclusion of independent
ncy, and the overall effectiveness

té‘.e pljoxi15|0115 of Section 149 pertaining to the appointment of Inde
ompanies Act, 2013, do not apply to our Company. We believe that the
directors is essential to enhance corporate governance, transparc

of our Board. These independent directors bring diverse perspectives, expertise, and experience

that contribute to the long-term success of our Company.

We are committed to upholding the highest standards of corporate governance and believe

presence of independent directors on our Boar
stakeholders. Details of Independent Directors appointed on the board are as follows:
—Designation | _ Dateof

_ Appointment

1. | 08569325 _Nﬂﬁtchandﬁ*:"lnEFE;Hen_tI)i?eE}F }_ 06/03/2023

Name of Direct?r

S. DIN

> | 08494127 | Shalini Sharma l_m&ﬁﬁﬁﬁﬁ&r_'_@)ﬁ/%ﬁ_'

3 06976749 Ravi Torani

En i—mafepender?.fnireca-*'—oe,—/u?/zoza —

13. Remuneration Policy:

The provisions of Section
Remuneration Committee is not apply to the Company.

14. Managerial Remuneration:

There is managerial remuneration of Rs. 18,0

15. Details of Subsidiary/Joint Ventures/Associate Companies:

its Subsidiaries, Joint Venture ot Associate Companies

0,000/- paid to directors of the company.

No company become or/ceased to be

during the year.

16. Auditors:
Pursuant to the provisions of Section 139 of Companics Act, 2013 read with the Companies
(Audit and Auditors) Rules, 2014, as amended M/s HARISH SHARMA, Chartered Accountants,
(I’roprietorship Firm, having Membership No. A403129), were appointed as the Statutory
Auditors of the Company, in the Extra Ordinary General Meeting held on August 27, 2022 to
conduct the audit for FY 2021-22 due to the casual vacancy created by M/S R Sha_h and
Company, and shall hold office up-to the conclusion of Annual General Meeting held for F.Y.
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The board in the Annual General Meeting was held on 28" September, 2022, recommends the
appointment of M/s. PIYUSH KOTHARI & ASSOCIATES, Chartered Accountants (Firm
Registration No. 140711W) will be proposed to be appointed as the Statutory Auditor of the
Company for the Financial Year ended on 2022-2023.

But M/S JETHANI AND ASSOCIATES, Chartered Accountants, Firm Jaipur having (Firm
Registration No. 010749C), were appointed as the Statutory Auditors of the Company, in the
Extra Ordinary General Meeting held on March 28, 2023 to conduct the audit tor F.Y.2022-23
due to the casual vacancy created by M/S PIYUSH KOTHARI & ASSOCIATES having (Firm
Registration No. 140711W), and shall hold office up-to the conclusion of this Annual General
Meeting held in F.Y. 2023.

The board in the upcoming Annual General Meeting going to be held on 30th September, 2023,
recommends the appointment of M/S JETHANI AND ASSOCIATES having (Firm Registration
No. 010749C) will be proposed to be appointed as the Statutory Auditor of the Company for the
Financial Year ended on 2023-2024.

The Company has received a consent as well as certificate required as per Section 139 and 141 of
the Companies At 2013 from the said Auditors. They have given their confirmation stating that
they are eligible to hold office as the Auditors of the Company and are not disqualified for being so
appointed.

17. Auditors’ Report:

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors Remarks
in their report are self-explanatory and do not call for any further comments

18. Maintenance of Cost Records and Disclosure about Cost Audit:

The Directors state that the overall turnover of the company does not exceed the limit prescribed
for maintenance of Cost Records as specified by the Central Government under Section 148(1) of
the Companies Act, 2013, accordingly such accounts and records are not made and maintained by
the Company. Also the provisions of the Companies Act, 2013 relating to Cost Audit are not
applicable to the products/ business of the Company for the F.Y. 2022-2023.

19. Secretarial Audit Report:

The provisions of Section 204 of the Companies Act, 2013 relating to Secretarial Audit is not
applicable on the Company.

20. Internal Audit & Controls:

The provisions of Section 138 of the Companies Act, 2013 relating to Internal Audit is not
applicable on the Company,//, 0 TOUGHINLD CLeon For AGARWAL TOL
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21. Vigil Mechanism:

The {hrcshpld limit provided under Section 177(9) read with Rule 7 of the Companies (Meeting ol
Board and its Power) Rule, 2014 is not applicable on the Company.

22. Risk management policy:

The Board of Directors facilitates the execution of Risk Management Practices in the Company, in
the areas of risk identification, assessment, monitoring, mitigation and reporting. At present the
Company has not identified any element of risk which may threaten the existence of the Company.
Also the provisions of section 134 (3) (n) of the Companies Act, 2013 are not applicable on the
company.

23. rial changes and commitments, if any, affecting the financial position of the company
which has occurred between the end of the financial year of the company to which the
financi tate ts relate and the date of the report:

During the year, in compliance with provisions of section 13, 14 and other applicable provisions
of the Companies Act 2013 (if any) and with the approval of members of the Company in the Extra
Ordinary General Meeting held on 30'™ day of January, 2023, the status of the Company was
changed from Private Limited to Public Limited.

Due to above conversion Company has adopted new set of Memorandum of Association and
Article. After that, the Name of the Company is known as “AGARWAL TOUGHENED GLASS INDIA

LIMITED" everywhere as and when required.

There were no other material changes and commitments affecting the financial position of the
Company between the end of period to which this financial statements relate and the date of this
Report like settlement of tax liabilities, operation of patent rights, depression in market value of
investments, institution of cases by or against the company, sale or purchase of capital assets or
destruction of any assets etc.

24. M@ﬂ]ﬂmﬂﬂﬂﬂﬁ_ﬂmm by the regulators or courts or tribunals
impacti h i ndc any’s rations it 1

ire

There are no significant material orders passed by the Regulators / Courts /Tribunals which
would impact the going concern status of the Company and its [uture operations,

25. Details in respect of adequacy of internal financial controls with reference to the Financial
Statements:

The Board has adopted the procedures for ensuring the orderly and efficient conduct of its
business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
financial didOSHREWAL TOUGHENED Gt ASS ’
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26. Deposit from Public:

"he C ‘ [ .3 - H ¢
”_11 ?mnpnpy has not accepted any deposits [rom public and as such, no amount on account
principal or interest on deposits from public was outstanding as on the date of the halance sheet.

ol

27. Particulars of loans, guarantees or investiments under section 186:

During the Year under review, the particulars of Loan given, Guarantees given and Investments

made and securities provided along with the purposc for which the loan or guarantee, security
provided to be utilized by the recipients are provided in the audited Financial statements of the
Company read with noted on accounts forming part of the fina ncial statements.

28. Particulars of contracts or arrangements with related parties:

The particulars of contracts or arrangements entered into by the Company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm s
length transactions during the year under review is annexed hereto as Annexure-l in prescribed

Form AOC-2 and forms part of this report.

29. Obligation of Disclosure under the Sexual Harassment of Women At Workplace

(Prevention, Prohibition And Redressal) Act, 2013:

rds Sexual Harassment at workplace and has adopted a
policy on prevention, prohibition and redressal of sexual harassment at workplace in line with
the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and Rules framed there under. Internal Complaints Committee (ICC) has
been set up to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy. During the year
under review, the Company has not received any complaints regarding the sexual harassment.

The Company has zero tolerance towa

30. Conservation of energy, technology absorption and foreign exchange earnings and

outgo:
Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with the Companies
(Accounts) Rules, 2014 in respect of conservation of energy, technology absorption and foreign

exchange earnings and outgo:

(a) Conservation of energy: (Nil)
(b) Technology absorption: (Nil)
(c) Foreign exchange earnings and Outgo: (Nil)

31. Corporate Social Responsibility [CSR):

The company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
Cnmp.amfzs (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement td
constitution of Corporate Social Responsibility Commietée, VAl TOUGHENED GLASS
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32. Human Resources: |

Fjompaﬂy treats its "human resources”
invests in attraction, retention
programs that provide focused
promotion of talent intern

as one of its most important asse
and development of e

pcople attention are
ally through job rotation

ts. Company continuously

nt on an ongoing basis. A number of

currently underway. Company thrust is on the

and job enlargement.

33. Disclosure in Reference 0Of Sub Rule 1 Clause (C) Sub Clause (viii) Of Rule 2 Of Companies
(Acceptance Of Deposits) Rules 2014

During the F.Y. 2022-2023 the details related to loan/borrowing from the Director and Director
Relative are as per the Companies Act 2013, is as

per the Financial Statement received by the
auditor and Annexure for the same in the Notes of Account under the head of Related Party
transaction.

34. Director's Responsibility Statement:

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134
of the Companies Act, 2013, shall state that—

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consisto.n_t['v 'fmd m.ade
judgments and estimates that are reasonable and prudent so as to give a true an_d fair view U'F the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for the year under review;

(¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies0 Act, 2013 for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively,

35. Frauds reported by Auditors under Section 143(12), other than those which are reportable
to the Central Government:

For the Financial year under review, the Statutory Auditor has not reported any instances of
frauds committed in the Company by its Officers or Employees,

»
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36. Transfer of Amounts to Investor Education and Protection Fund:

aimed for a period ol seven years.

Y : i B - . ,
our Company did not have any funds lying unpaid or uncl
| to Investor Education and

Tl?erefqre there were no funds which were required to be transferrec
Protection Fund (IEPF) during the year under review.

37. Secretarial Standards:

During the year under review, the Company has compiled with Secretarial Standards i.e. SS-1 and
§S-2 Issued by the Institute of Company Secretaries of India on Board and General Meetings.

38. Details of Application made or Proceeding pending under Insolvency and Bankruptcy Code

2016:

During the year under review, there were no applications m
under the Insolvency and Bankruptcy Code, 2016 against the company.

ade or any proceedings pending

One Time Settlement and the Valuation

39, Details of difference between Valuation Amount on
utions along with the reasons thereof:

while taking Loan from the Ban ks or Financial Instit

During the year under review, there has been no one time settlement of loans taken from banks

and Financial Institutions.

40.Ackn dgements:
Your Directors would like to express their sincere appreciation for the assistance and co-operation
received from the financial institutions, Government Authorities, customers, vendors and
members during the year under review. Your directors also wish to place on record their deep
sense of appreciation for the committed services by the Company’s executives, staff and workers.

FOR AGARWAL TOUGHENED GLASS INDIA LIMITED
(FORMERLY KNOWN AS AGARWAL TOL[GHI:ZNED GLASS INDIA PRIVATE LIMITED) 'y AGARWAL TOUGHENED GLASS
For AGARWAL TOUGHENED GLASS INDIA LIITED
INDIA LIMITED »j, _,__Q o
Y Ay N w2 Ty .
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UMA SHANKAR AGARWHL MAHESH KUMAR AGARWAL
Director Director
(DIN: 02806077) (DIN: 02806108)

Place: Jaipur
Date: 01/09/2023




Jethani & Associates

Chartered Accountants /

INDEPENDENT AUDITOR’S REPORT
To,

The Members of
AGARWAL TOUGHENED GLASS INDIA LIMITED.

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Agarwal Toughened Glass India Limited (" the
Company"), which comprise the Balance Sheet as at 31 March 2023, and the statement of
profit and loss (including other comprehensive income), statement of changes i equity and
statement of cash flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as "the Financial Statements").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2023, and profit and other comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act Our responsibilities under those SAs are further described
in the Aunditor's Responsibilities for the Audit of the Financial Statements section of our
report We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on Financial
Statement

Key Audit Matters

Key audit matters are those matters that, in our pn}fessiunal judgment, were of most

significance in our audit of the Financial Statements of the current year. These matters were

addressed in the context of our audit of the financial statements as a whole and in forming
asepaiate.opimon on these matters.
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Jethani & Associates

Chartered Accountants

Other Information

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Company's annual report, but does
not include the Financial Statements and our auditors' report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If based on the work we have performed we
conclude that there is a material misstatement of this other information, we are required to
report that fact We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flow of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards ("Ind AS") specified under Section 133 of the Act This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating, effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting uniess the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

T'he Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users sk m:&ﬁhthe basis of these financial statements

W
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

. Evaluale the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
» Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audil evidence oblained, whether a material
uncertainly exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainly exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the dale of our auditors' report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and ofher matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such comm i
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Report on Other Legal and Regulatory Requirements

: As required by the Companies (Auditors' Report) Order, 2020 ("the Order") issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

(A} As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b)  Inour opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c)  The Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), the statement of changes in equity and the Statement
of Cash Flows dealt with by this Report are in agreement with the books of
account.

(d)  In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act.

(@)  On the basis of the written representations received from the directors as on
31 March 2023 taken on record by the Board of Directors, none of the directors
are disqualified as on 31 March 2023 from being appointed as a director in
terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference
to financdial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in "Annexure B".

() The Company has paid/ provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of
Section 197 read with Schedule V to the Act

(h)  With respect to the other matters to be included in the Auditors' Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

L. The Company has disclosed the impact of pending litigations as at 31
March 2023 on its financial position in its financial statements;
ii. The Company has made pnwmmn as required under the applicable

law or accounting stan 1z

s~ materlaT foreseeable losses, if any, on
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iii.  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company; and

iv. (a) The management has represented that, to the best of its knowledge
and belief, as disclosed in the notes to the Standalone Financial
Statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries (Refer Note 51 (o) to
the Standalone Financial Statements);

(b) The management has represented that, o the best of its
knowledge and belief, as disclosed in the notes to the Standalone
Financial Statements, no funds have been received by the Company
from any person(s) or entity(ies), inchuding foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (" Ultimate
Beneficiaries") or provide any guarantee, securily or the like on behalf
of the Ultimate Beneficiaries (Refer Note 51 (0) to the Standalone
Financial Statements); and

(©) Based om such audit procedures that we considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under subclause
(a) and (b) contain any material misstatement.

V. There is no dividend declared and paid during the year by the
Company.

Membership No. 400485

Place: Jaipur
Date: 01-09-2023
UDIN: 23400485BGXCST9904
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Annexure-A
to the Independent Auditor's Report

With reference to the Annexure A referred Lo in the Independent Auditors' Report to the
members of the Company on the financial statements for the year ended 31 March 2023, we
report the following:

1 In resipect of Company's Property, Plant and Equipment, Intangible:

a. (A) According to the information and explanation given to us, the company is
maintaining proper records showing full particulars, including quantities
details and situation of Property, Plant and Equipment;

(B) According to the information and explanation given to us, the company is
maintaining proper records showing full parhiculars of Intangible assets;

b. The management, during the year, has physically verified the Property, Plant
and Equipment of the company and no material discrepancies were noticed
on such physical verification.

C. According o the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the lessee
and the lease agreements are du ly executed in favour of the lessee) disclosed
in the financial statements are held in the name of the company.

d. As informed and explained to us, the management has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible
assels or both during the year.

e. According to the information and explanations given to us and on the basis of
our examination of the records of the Cempany, no proceedings have been
initiated or are pending against the company for holding any benami
property under the Prohibition of Bena mi Property Transactions Act, 1988
(previously known as Benami Transactions (Prohibition) Act, 1988) and rules
made thereunder.

2, In respect of Company's Inventory:

a. As explained to us, the inventories were physically verified during the year
by management at reasonable intervals. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancies of 10% or more in the aggregate for each class of Inventory were
noticed during such physical verification by the management.
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b. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has been
sanctioned working capital limits, from banks or financial institutions on the
basis of security of current assets, In our opinion, the monthly statements
filed by the Company with such banks or financial inslitutions are in
agreement with the books of account of the Company.

3. According to the information and explanations given to us and on the basis
of examination of books and records by us,

a. A. The Company has not granted any loans or provided advances in the
nature of loans or stood guarantee or provided security to its subsidiaries,
associates and joint ventures during the vear. Accordingly, reporting under
clause 3(iii)(a)(A) of the Order is not applicable,

B. The Company has not granted any loans or provided advances in the
nature of loans or stood guarantee or provided security to parties other than
subsidiaries, joint ventures and associates during the year. Accordingly,
reporting under clause 3(iii)(a)(B) of the Order is not applicable.

b. During the year, the investments made and guarantees provided to
companies are not prejudicial to the Company's interest,

€. The Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(c), (d), (e) and () of the
Order are not applicable to the Company.

4. In our opinion and according to information and explanations given to us the
Company has complied with the pravisions of section 185 and 186 of the Act

5. The company has not accepted any deposits under the provisions of section 73 to 76
or any other relevant provisions of the Companies Act and the rules framed there

under, and as such the question of compliance under the Companies Act or any other
directives or orders does not arise.

b. We have broadly reviewed the books of account maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of cost
records under section 148(1) of the Companies Act related to the manufacturing
activities, and are of the opinion that prima facie, the specified accounts and records
have been made and maintained. We have not, however, made a detailed
examination of the same

¥ 454, Adarsh Nagar, Jaipur-302 004 (Raj.) = 0141-4032778
=1 jethanica®gmail.com o www jethanica.in

L9314 506 944

Cther Officas - Kota, Jhalawar



Jethani & Associates

Chartered Accountants

7. {a) According to information and explanations given o us and on the basis of our
examination of books of accounts, records, the Company has been generally regular
in depositing undisputed statutory dues including Goods and Service Tax, provident
fund, employees' state Insurance, income-tax, sales-tax, service tax, value added Tax,
duty of customs, duty of excise and any other statutory dues with the appropriate
authority. According to the information and explanation given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31,2023 for a
period of more than six months from the date on when they become payable,

(b) According to the information and explanation given lo us there are no dues
referred to in sub-clause (@) which have not been deposited on March 31, 2023 on
account of any dispute.

8. According to the explanations and information given to us hy the management and
as verified by us, there are no transactions which were not recorded in the books of
account and have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961

9. (a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) According to the information provided to us by the management, the company
has not been declared as a willful defaulter by any bank or finandial institution or
any other lender.

(¢) The term loans were applied for the purpose for which the loans were obtained.

(d) The short-term loans were applied for the purpose for which the loans were
oblained.

(e) The Company has no subsidiaries, associates or joint ventures. Accordingly,
reporting under clause 3(ix)(e) of the Order is not apphicable.

{f) The company has no subsidiaries, associates or joint ventures. Accordingly,
reporting under clause 3(ix)(f) of the Order is not applicable.

10.  (a) The Company did not raise any money by way of initial public offer or further
public offer (including debt mstruments) during the year.

(b) The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
yvear.
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I1.  (a) During the conduct of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanation given to us, we have neither come
across any instances of fraud by the company noticed or reported during the vear,
nor have we been informed of any such cases by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by us in Form ADT 4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

(c) As per our information and according to the explanations given to us, no whistle
blower complaints were received by the company during the year.

12, As the company is not Nidhi Company, hence reporting under clause 3(xii)(a),
(xii)(b) and (xii)(c) of the order is not applicable.

13, According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the Ind AS financial statements as required
by the applicable accounting standards.

14. In our opinion and according to the information and explanations given by
management, the company has an internal audit system commensurate with the size
and nature of its business.

15.  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected with him as referred to in
section 192 of the AcL.

16.  (a) According to the information and explanations given lo us by the management,

the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934.

(b) According to the information and explanations given to us by the management,
the company has not conducted any Non-Banking Financial or Housing Finance
aclivities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934.

(¢) According to the information and explanations given to us by the management,
the company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.
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(d) According to the information and explanations given to us by the management,
the Company is not a part of any group, hence clause (xvi)(d) of paragraph 3 of the
said order is not applicable to the company.

17. The company has not incurred any cash losses in the current financial year and the
immediately preceding financial year.

18.  According to the information and explanations given to us by the management there
has been resignation of previous and appointment of new statutory auditors during
the year and requirement of the Companies Act, 2013 followed by the company.

19. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, in our knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further sate that our reporting is based on the
facts up to the date of the andit report and we neither give any guarantee nor any
assurance that all the liabilities falling due within a period of one vear from the
balance sheet date, will get discharged by the company as and when they fall due.

20.  According to the information and explanations given to us by the management, and
on the basis of our examination of the records of the company, the company has
spent the entire amount as per the requirement of section 135 of the Companies Act,
2013, and therefore sub-clauses (a) and (b) of clause (xx) of para 3 are not applicable.

21.  According to the information and explanations given to us by the management, the
Company is not a part of any group. Since this report is being issued in respect of
financial statements of the company, hence clause (xxi) of paragraph 3 of the said
Order is not applicable.

Membership No. 400485

Place: Jaipur
Date: 01-09-2023
UDIN: 2340085 BGXCS5T9904

¥ 454, Adarsh Nagar, Jaipur-302 004 (Raj.) L 0141-4032778 09314 506 944

e jethanica®gmail.com = www, jethanica.in

Cther Offices Kota, lhalawar




Jethani & Associates

Chartered Accountants

Annexure-B
to the Independent Auditor's Report

(Referred to in paragraph 1 (A)(f) under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

Repart on the Internal Financial Controls with reference to Financial Statements

under Clause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to Financial
Statements of Agarwal Toughened Glass India Limited ("the Company") as at
31"March 2023 in conjunction with our audit of the Standalone financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2 The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting ("the Guidance Note") issued by the Institute of Chartered Accountants of
India ('ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial
controls Over Financial Reporting based on our audit We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both a pplicable to an audit of internal financial controls
and both issued by the ICAL Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls Over
Financial Reporting was established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system Over Financial Reporting and their
operating effectiveness. Our audit of internal financial controls Over Finandial
Reporting included obtaining an understanding of internal financial controls Over
Financial Reporting, assessing the risk that a material weakness exists, and lesting
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
:mludmg the assessment of the nsks of material misstatement of the Standalone
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system with reference to Standalone Financial Statements.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial controls Over Financial Reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
tinancial controls Over Financial Reporting includes those policies and procedures
that (1) perfain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company's assets
that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7 i Because of the inherent limitations of internal financial controls Over Financial
Reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls Over
Financial Reporting to future periods are subject to the risk that the internal financial
controls Over Financial Reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal
financial controls system Over Financial Reporting and such internal financial
controls Over Financial Reporting were operating effectively as at 31 March 2023,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAL

Place: Jaipur
Date: 01-09-2023
LIDIN: 22400485 B CXCST o904
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AGARWAL TOUGHENED GLASS INDIA LIMITED
(FORMERLY KNOWH AS AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMTED)
F-2264, RAMCHANDRAPURA IND. AREA SITAPLRA (Ext.), JAIFUR

CIN : U26109RJ2Z009PLCOI0153
Balance Sheet as at 371st March 2023

(% In lakhs)
Particulars Note No. | 14 March 2023 | 31 March 2022
I [EQUITY AND LIABILITIES |
1|Shareholders’ funds
{a} Share capital 1 475,00 475.00
ib} Reserves and surplus 2 108.06 101,72
(c) Maoney received against share warrants
Share application money pending alletment
3 Hon=current liabilities
{a] Long-term barrowings 3 1,495.00 1,524.56
ib) Deferred tax Uabilities (Net) [ . =
{c] Other Mon Current Liabilities 131.22 &4.08
{d) Long-term provisions - -
4 Current liabilities
(a) Short term borrewings 4 1,381.67 1,117.36
(b} Trade payables 5
i1l Micre enterprises and small enterprises 23.47 10.85
(it} Other 128.02 101,72
c) Other current liabilities [ 03,44 97.97
{d) Short-term provisions 7 42,18 127
TOTAL| 4,070.26 3,635.43
Il. |ASSETS
1|Mon-current assets
{al Property,Plant and Equipment and intangeble assets
Property,Plant and Equipment 8 1,602.08 1,770.08
Intangible assets - -
Cepital work-in progress 180.18 -
Intangible assets under development
| {b] Won-current investments - 5
(c) Deferred tax Assets (Het) 9 13.13 11.42
(d) Long-tarm loans and advances : ;
(e} Cther non-currenl assels -
2| Current assets
{a) Current investments . .
{b) Inventories 10 573.42 B44.78
{z}) Trade receivables 1 896.89 749.98
(d) Cash and cash equivalents 12 197.97 o, 85
| {g) Shorl-term [pans and advances 13 20655 249,32
id) Other currant assets £
TOTAL | 4,070.26 © 3,635.43
Significant Acceunting Policies & Notes to Accounts | 1-20

For arid on behalf of the Board
For Agarwa| Toughened Glass India Limited
(Foomerly known as dgatwal Toughened Glage indla Pot, Ltd |

\Yhamon /i\-m‘rﬁ-ﬁ"d""aﬂ”"“'f ‘;vi;‘:’\

Lhih SHANKAR AGARWLL MAHESH KUMAR ACARIWA
Direclor Directar
DIN-02H0607 ¢ DIN-02806108

As per cur Report of even date

PLACE; JAIPUE
DATE @ 01-09-2023

UBIN- 23400985 BnXC STI04-



AGARWAL TOUGHENED GLASS INDIA LIMITED
(FORMERL Y KNOWN A AGARWAL TOUGHTNID GLASS MHRA PRIVATE 1 IFEDY
P24, RAMCHANDRAPURA D AREA SITAPLIRA iF et 3. JAIELIG
CIN UIBINORIIONGPLENINTSY
Statement of Profit B Inss for the year upta 174 Mareh 1021

Particulars

| iﬁf-mnnr Irom operalions
ILess: Famza Doty
|Not Sales

1| Other income

1 |Total Revenue (1 « 1)

v Epensies
() vt of Material Consumad
|ib1 Lhanges i inventories of Finished Goods, Work: in
[Progow and Stack-tn-Trade
|} Employver baneflits expense
|{d) Fimance costs
ie] Depreciation and amartization expense
|7 Othwpr pappnees

Total expenses
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AGARWAL TOUGHENED GLASS INDIA LIMITED

(Formerly known as AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED)

NOTES 1- CORPORATE INFO RMATION & SIGNIFICANT ACCOUNTING POLICIES

1.1: Corporate Overview

Agarwal Toughened Glass Indla Limited was incorporated on 30-10-2009. The company is manufacturing
of Toughened and Laminated Glasses. The company’s registered office is situated a F-2264, RIICO
Industrial area, Ramchandrapura, Sitapura [ext.) Jaipur-302022 and factory at F-2264, RIICO Industrial
area, Ramchandrapura, Sitapura (ext.) Jaipur-302022 and Unit-l Situated at F-2236, RIICO Industrial area,
Ramchandrapura, Sitapura (ext.) Jaipur-302022,

1.2: SIGNIFICANT ACCOUNTING POLICIES

a)

b}

Basis of Accounting and Preparation of Financial Statements

The financial statements of the compa ny have been prepared and presented in accordance with
Indian Generally Accepted Accounting Principles (IGAAP) under historical cost convention unless
otherwise stated and on an accrual basis. GAAP comprises accounting standards specified under
section 133 of the Act, to the extent applicable, other pronouncements of Institute of Chartered
Accountants of India, the provisions of Companies Act, 2013.

The Company is a small and medium sized eompany [SMC) as defined in the Companies
(Accounting Standards) Rules, 2021 notified under the Companies Act 2012, Accordingly, the
company has complied with the Accounting Standards as applicable to 2 Small and Medium Sized
Company.

Use of Estimates

The preparation of financial statements requires estimates and assumptions that affect the
reported amount of assets, liabilities, revenue and expenses during the reporting period.
Although such estimates and assumptions are made on a reasonable and prudent basis taking
into account all available information, actual results could differ from these estimates and
assumptions and such differences, if arise, are recognized in the period in which the results are

crystallized.

Current and non-current classification

All the assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule |1 to the Companies Act, 2013,
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d)

e)

f)

Assets:

An asset is classified as current when it satisfies any of the following criteria:

i) Itis expected to be realized in, or is intended for sale or consumption n, the Company's
normal operating cycle:

n} It is held primarily for the purpose of being traded;
i) Itis expected to be realized within 12 months after the reporting date: or

iv) ch Is-clash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date.
Liabilities:

Aliabllity is classified as current when it satisfies any of the following criteria;

i| Itis expected to be settled in the Company's normal operating cycle;

i} Itis held primarily for the purpose of being traded;

iif) Itis due to be settled within 12 months after the reporting date; or

iv) The Company does not have an unconditional right to defer settlement of the liability for at
least 12 months after the reporting date. Terms of a liability that could, at the option of the

counterparty, result in its settlement by the issue of equity instruments do not affect its
classification,

Current assets / liabilities include the current portion of non-current financial assets / lizbilities
respectively. All other assets / liabilities are classified as non-current.

Operating Cycle

Based on the nature of products / activities of the Company and the normal time between
acquisition of assets and their realization in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assets and
liabilities as current and nencurrent.

Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value (NRV) is
the estimated selling price in the ordinary course of the business, lass the estimated costs of
completion and the estimated costs necessary to make the sale. Cost of inventories comprises all
cost of purchase, cost of conversion and other costs incurred in bringing the inventories to their
present location and condition.

Cash Flow Statement

The cash flows from operating, investing and financing activities of the Company are segregated
based on the available information, Cash flows from operating activities are reported using the
indirect method, whereby profit before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts ar
payments.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shart-term
balances (with an original maturity of three months or less from the date of acquisition], highly

isk of changes in value. Far AGARWAL TOUGHENED ¢
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g)

h)

Property, plant & equipment {fixed assets), depreciation & amortization

IPmperw. plant & EqU|PmEﬂf (Fixed assets) are carried at the cost of acquisition or construction
ess accumulated depreciation, The cost of preperty, plant & equipment (fixed assets) includes

lnun-reftfndahle taxes, duties, freight and other incidental expenses related to the acquisition and
installation of the respective assets,

Sub_sec!uent expenditure related to an item of property; plant & equipment (fixed asset) is
capitalized only if it increases the future benefits from the existing assets beyond its previously
assessed standards of performance.

Advances paid towards acquisition of property, plant & equipment (fixed assets) outstanding at
each balance sheet date are shown under long term loans and advances, Cost of assets not ready
forintended use, as on the balance sheet date, is shown as capital work-in-progress.

Depreciation on property, plant & equipment (fixed assets] is provided using the WDV method
based on the useful life of the assets as specified in Schedule |l to the Companies Act, 2013.
Depreciation is calculated on a pro-rata basis from the date of installation till the date the assets
are sold or disposed. Individual assats costing less than *5,000/- are depreciated in full in the year
of acquisition,

Intangible Assets and amortization

Intangible assets are recorded at the consideration paid for acquisition including any import
duties and other taxes (other than those subsequently recoverable by the enterprise from the
taxing authorities), and any directly attributable expenditure in making the asset ready for its
intended use. Intangible assets are amortized on & systematic basis aver the best estimate of their
useful lives, commencing from the date the asset is available to the Company for its use.

Revenue Recognition

Sale of poods

Revenue is recognized when the significant risks and rewards of ownership have been transferred
to the buyer, recovery of the consideration is reasonably certain, the associated costs and possible
return of goods can be estimated rellably, there is no continuing management involvement with
the goods and the amount of revenue can be measured reliably,

Revenue from the sale of goods includes excise duty and is net of returns, sales tax and applicable

trade discounts and allowances.
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j) Foreign Exchange Transactions and balances

k)

m

n)

—_—

Company engaged in local transaction only. So there is no requirement for Reporting of Foreign
Currency.

Investments

Investments that are readily realizable and are intended ta be held for not more than 12 months
from the date, on which such investments are made, are classified as current investments, All
other investments are classified as non-current investments,

Current investments are carried at the lower of cost and fair value. The comparison of cost and
fair value is done separately in respect of each category of investment.

Nor-current investments are carried at cost less any other-than-temporary diminution in value,
determined separately for each individual investment. The reduction in the carrying amount |s
reversed when there is a rise in the value of the investment or if the reasons fer the reduction no
langer exist, Any reduction in the carrying amount and any reversal in such reductions are charged
or credited to the statement of profit and loss.

Employee Benefits

Employee benefits are recognised as an expense at the undiscounted amount expected to be paid
over the pericd of services rendered by the employees to the Company.

Borrowing costs

General and specific barrowing costs directly attributable to acquisition or construction of those
fixed assets which necessarily take a substantial period of time to get ready for their intended use
are capitalized, Borrowing costs are interest and other costs incurred by the Company in
connection with the borrowing of funds. All other borrowing costs are recognized in the
statement of profit and loss in the period in which they are incurred.

Segment Reporting

Company does not have any segment. 5o Segment Reporting is not applicable on company.

Leases

There is no such lease transaction during the year under our audit,
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p)

q)

Earnings per share

The ba;:r. earnings per share ("EPS") is computed by dividing the profit after tax for the year by
the WErghtec{ average number of equ ity shares outstanding during the year. For the purpose of
calculating diluted earnings per share, profit after tax for the year and the weighted average
nurr_:ber of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares. The dilutive potential equity shares are deemed converted as of the beginning of
the period, unless they have been issued at a later date.

Taxation

Furrent income tax expense comprises taxes on income from operations in India and in foreign
jurisdictions. Income tax payable in India is determined in accordance with the provisiens of the
Income Tax Act, 1961. Tax expense relating to foreign operations |s determined in accordance
with tax laws applicable in countries where such operations are domiciled.

Minimum alternative tax (MAT) paid in accordance to the tax laws, which gives rise to future
economic benefits in the form of adjustment of future income tax liability, is considered as an
asset if there is convincing evidence that the Company will pay normal income tax after the tax
holiday period. Accordingly, MAT is recognized as an asset in the balance sheet when itis probable
that the future economic benefit associated with it will flow to the Company and the asset can be

measured reliably.

Deferred tax expense or benefit is racognized on timing differences being the cifference between
taxable income and accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax assets and liabilities are measured using the tax
rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are
recognized only to the extent that there s virtual certainty that sufficient future taxable income
will be available to realize such assets. in ather situations, deferred tax assets are recognized only
to the extent that there is reasonable certainty that sufficient future taxable income will be

available to realize these assets.

Advance taxes and provisions for current income taxes are presented in the balance sheet after
off-setting advance taxes paid and income tax provisions arising in the same tax jurisdiction and
where the Company intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable
right and these relate to taxes on income levied by the same governing taxation laws.

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset
may be impaired. If any cuch indication exists, the Company estimates the recoverable amount of
the asset. If such recoverable amount of the asset or the recoverable amount of the cash
generating unit to which the asset belongs is less than its carrying amount, the carrying amount
is reduced to Its recoverable amount. The reduction is treated as an impairment loss and is

recognize - statement of profit and Joss. If at the balance sheet date there is an indication
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t)

that if a previ .
previously assessed impairment loss no longer exists, the recoverable amount is

reassessed and the asset is
reflected at the recoverable amount subject t i
0 i 0
amortized historical cost. e § RIS

Provisions and contingent liabilities and contingent assets

a:nf:jrti:-tv;:mn is recognized when the Company has a present obligation as a result of past events
prub?ble that an outflow of resources embodying economic benefits will be required to
settle the obligation. Provisions are measured at the best estimate of the expenditure required to
settle the present obligation at the balance sheet date.

Contingent liabilities and contingent assets

A disclosure for a contingent liability is made when there is a possible obligation or 2 present
obligation that may, but probably will not, require an outflow of resources.

Where there is a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent assets are
sssessed continually and if it is virtually certain that an inflow of economic benefit will arise, the
ssset and related income are recognized in the period in which the change occurs.

Research and development

Revenue expenditure pertaining to research is charged to the statement of Profit and Loss.
Development casts of products are also charged to the Statement of Profit and Loss unless a
product’s technical feasibility has been actablished, in which case such expenditure is capitalized.
The amount capitalized comprises expenditure that can be directly attributed or allocated on a
reasonable and cansistent basis to creating, producing and making the asset readyforirsintended
use. Fixed assets utilized for research and development are capitalized and depreciated in

accordance with the policies stated for Fixed Assets.
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Additional Information to the financial statements
A. Related Party Disclosures;

Names of relgted parties & descriplion of relationship;

(a) Key Mmugemmrrﬂ:mnet
Shri Uma Shankar Agarwal - Director
Shri Mahesh Kumar Agorwal = Diracier
(b) Relative Of Key Monagemenl Personal:
Smt. SHARDA AGARWAL
Smit. Anita Agarwal

Smi. Sharda Devi Agarwal
Shri Mayur Aganwal

(c) Companies & Concerns Controlled by Key Management Personnel/Relafives:
Agarwal Aoat Glass India Limited

. SUMMARY OF TRANSACTIONS: (Rs. In Lacs)

| Parliculars Key Management Relafives of Companles i
Personnel Key Management concerns confrolled
| Personnel by key
management
‘ - personnel/relatives
| 1) Transactions during lhe year
Remuneration 18.00 NIL MIL
(18.00) (Nil) (il
Purchase MIL NIL 347,61
F— [NIL] [NIL] (455.95)
| Unsecured loan 17.88 MIL
received {(7.18) 28,93.327 .00 | MIL
| Rent Received HIL NIL MNIL
[MIL) (ML) [NIL)
Unsecured loar 88.50 48.24 MIL
| repaid (MNIL) {32.00) [MIL)
ii) Amount Ouisianding at Balance Sheet
dale
| Amaunts Payable i 3217 54,83 NIL
, (132.79] (78.59| il

Motes,
I. No omount has been written off or witten back during the Year in respect of debts due

from/dio related parties. (Previous Year M)

2. The Comparny hos not given/provided any guarantee/collaierals for and on bahall of the
aforementicnad relaled parties.

:.II“-\I
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B. Contingent liabilities not provided for

il Claims against the company not acknowledged as detits  NIL | pravious Year "NILJ
i Guarantees
il Other money for which the cempany is contingently liable

C. Commitments

The estimated amount of contracts remaining to be executed on capital account not provided for
net of advance * NIL (Previous year “NIL).

D. Other Commitments
The company has no outstanding commitment at the curent as well a5 previpus year which are of
onerous nature i.e. the cancelation of which might result in losses disproportionate to the benefits
involved,

E. Eamnings per Share

Net profit for the yeor hos been used os The numerator and number of shares as denominator for
calculofing the eaming per share.

Armount RS -
Parficulars ! 2022-23 i 202122
%ﬂce yvalue per share 10 10
Net profit ofter tox 10434723.59 11.517.671.50
weighted average number of shores _ 47.50,000 47.50.000
| Basie eamings per shore [2.24) (2.42)

F. Previous year figures have been regrouped or reclassified wherever necessary io conform to curent
year Classification.

G. The company has not reversed the [TC on account of GST for delayed payments 1o suppliers due fo
inadvertence of the naw provisions af fhe GST Act and could not estimate any lialiity an account
of such nen-complionce and fthe management i of the considerad opinion that the same woula
niot be materal.

H. The campany has sought the confimation from the various suppliers ond customers but some of the
parlies’ confirmatiens could not be obtained il the approval of the financial statements. The
rnanagement is of the firm view that there would not be material discrepancies in these parfies’
occounls.

In terms of our report of even dote
Zor Jethari & Associalss

FRM: D10742C

A countant

oG, For and on behalf of the Board of Directars
For Agorwal Toughened Glass India Limited

(Formerly knewn as Agarwal Toughened Glass India Pyl Lid.)

memibership No. 400485
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Date: 01-09-2023 ==
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statement of Changes in Equity
For the Year ended 31st March, 2023
Recanciliation of the Shares outstanding at the baginning and a1 the end of the reporting d

A, FOUITY SHARE CAPITAL e

Balames 85 3t 110 A 2022 Changs durlng 158 Year 2022-21  Balsnce g9 8t 3138 March 2023 Changs During the Year 2020.21 “Balance a1t
30ai Maoch, TN
47500 - 475.00 - 475.00
Right, Preferences and Restriction attached to shares
Equity shares

The company has only one class of Equity having a par value Rs, 10,00 per share. Each sharehalder i eligibie for ane vate per share held. The dividend
PW by the board af directors is subject to the approval of the sharenglders |n ensulng Annual General Mecting, except In case af interim
dividend. In the event of liquidation, the Equity shareholders are eligible Lo recelve the remalning assets of the company after distribution of all
preferential amounts, in propartion to their shareholding.

B. DTHER EQUITY

[ ek}
walznee as at Lax Apedl Total Dhddands Tadon Trams(er on Halanca as at
022 Compiahaniia Dividend woyfram} Employes 3131 March, 3028

Incame for ihe Relained Stock

Yoar Barniegs Dplions
fs at 3ak March 2023
share Application pard rg sllotment - - : - ' S
Raserve B Surplus
Gongral Reserve - x =
Retalned Earnings 101.72 10634 - - - 108,06
Total 10172 106.34 - - - . 308.06

is per our Report of even date Far and on behlaf of the Board
: CIMN- U26105RI2009PLCOI0TSS

Yo JAT Reopl— @/

UMA SHANKAR AGARWMAHESH KUMAR AGARWA

PLACE: JalPU Direckot Directar
DATE : 01-09-2023 DIN-02806077 DM D2 BIWs 08
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Hotes 1
Hotes o Financlal sistemernis for the year ended 31at March 3033
Mot e
(T in lakhs)
hare Cagitsl ]
b == As 4t 31 March 2023 | A3 at 31 Merch 2023 }
!ﬂﬁﬂi
20000000 Equity Share of 10/ each
2,000.00 0000
| bed & Pald
|-l'.'lm0‘[wﬂ.g thares of 10/ ench
a7S.00 475 00
L _ 7500 AT5 00
HOTE1A
i Na
Pr 1‘:,3“"' in A3 at 31 March 2023 At 11 March 2022
ing -4}
Ma, of Shares hoid % of Halding b ;"‘f;'""‘ % of Halding
== — e
—; '”M':'::';‘ . Agirenl Q0% 177100 17 7iL PR
e L 00, 1753200 AR 1300 TEaT
n bgnrwil E n00%, [FE= ] 705 Ve | 17058
| 4 (Sharda Qe Agbrwsl oo R Iv2] = = T ois o T .
3 Jacin hgarval [ G500 R TH500 TR
& HorirdecAgivay: 0.00%| 17we0 1835 [ azeen ame |
| Tetal 4,515,000 | 48008 WL
HalE % I lakbs ]
L Bezerves @ Surph oot 37 Marcn 3023 | Av w31 March 1041 |
A, Surphay
Dipening Calance Pl ] 84,54
(=} Het Prafit/ iNot Loss) For the Current year 10434 115.34
‘ecing Balance 108,04 201,72 |
L_ Tatal 06| 0071 |
HOTEY (T in takhs}
" am at 37 March 041 3o AL T1 March 2032
Laing berem Barfewing
1
[Zecured
| gy HOFE Term Loan™ 510.37 5Ts.08
Bl yenicle Lean (s & HDFC Barkp 25.440 o al
je) Tata Capital BL 5.3 1879
|l Mahirdra B Mafindra Pwarcal SenvioEd .40 347
(®) EC- Fimance Lud A 4132
(fy 5Bl HDFE GECL Loan T, 4T 15445
(gh SEASHDFC GECL Eoan 11561 ERE 114,71
vy W sLC* nai
) HBFE WCDL 7h00
Gy A Srall Finbnce pank*™ e 16024
@i b Sl Finarce pank Lo = a4.49
fy M Finance GECE 100100 100,77
{rmy Bld Bank kis Loaf Wk .48
| BT 38555
o FDFC Cradht card comporale 0.5 &
Pl HING GECL car loan .88 .
Lo Curitnt st ithen of Sogured Term Losn {354,508 |219.47)
1,401.40 1,313, 18
jj Lmsgcured Loar fram Dircetoes B relathve of Ditector .60 21104
e e ) =
I Tatal 1,498.00 1,524.55 |

company ingluding equitable mertaegd of

R ured wuufdllmrjunmlinlmnrlh
| awa, Sitapnirs Exin, And STOR of 0.20 ¢

company Utasted al F-264 Ramchandrapura induira
the gurrel gasel of the company.
waigeured by way of coulbably FOCEERR
et red By way of equitshilc martgage of land and but
wame g utad by way of STOR Amaunting A, 131 Lacs

of land and buliding ¥

\dbng xiunted st 5-9-A, SRl Gopal Magar, Gopalpura liypass
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S — 1% I Lkfog)
| hprt term Borrowrings A at 31 March 2073 Az at 31 March 2022
==
ul gtale Bank of India « Cash Credit®
[Th ancive b guaranieed by direcion) 71044
] state bark of Indla - CF - Sairt Gobaln
Ied state tank af india - OF - HHG LTS
[T} HDFL Bamk Cic AFc ALl
acg- Current Maturines of Lorg Term Loan LT Ih .
45451 11547 J
1,001 47 l.1|l'.]§.I
Tatal ppp— |
1L UNET | 1,107.36 |

ey i by way of flost chan
whm::-pm u-d.:m;| ::.m_r:.-:hd n:ud the company Inchuding equitable martgage of ng & Bul ding of the campany diusted at F 2244
, S tapora Extn. And Piok ns, 17, Yejna nao. 15, Ganga ram nagar, Gopaipura Byenass Jaiour and and second charge

o the asiets of the company & personal guarantss of the drecters.

HOTES |% Bn {aiehs)
. Trsle Fayabien TSI e w31 Narch 3622
!Trlﬂe paybies {1#e Fool rote [2) bl |
|3) Micro enterprises and small eaterprises 1587 10,45
o) b e 017
|:vum credi1os Tor EO0C and savwices
! Total 151 4% 122,57 |
Faatnotez
{2} hecoeding to records avallable with the company, there wers 10 oVelduss paysbie o entithea that are ctaceifed ay Micro and Smafl anterprises
evelepment dct, 2004 during the parind. Hence disclosures, IF any, relsting Lo amunas unpatd at at the period end eguther wiith the interest
paldl paysnle a3 required ander the 2ld S5T hawe nat een glven,
HOTED % In Lakhs)
] e
Qiher eyirent Lishilities el 31 Mareh 1032
ir,ﬂ Payable b Employrey 11,2
(b serurly Depatil Receberd 1.50 B
o1 Dxhai Liahilivies
| W5 & TE5 Papelie 18 430
‘ (nterest paypakle B4 4%
Creditors ins Caplisl Assels . 544
Flectric i Weter B Payntile Nas ( 1955
I5IC Pryabie i il
Al payable 195 [ 10
| GST Payabie | FAR ] T4
f Totdl | TRCH .
NOTET (¥ In k)
= = &n al 11 Harch 1023 &5 31 Narch 2GR
shor Yerm Proslans
I -
{aj Orthery {Specify nEtues
[Hpep— o B30
|Ganer (Gratuity) 7 -
| Praisian for incors Eas 2487 FTL ]
= = Total 4110 17
HOTEY {7 I Lakhs)
4 T sk 3 March 2018 | &4 8t 11 March 2012
Dafarred Tax ka3ets
—
an e slart ol Lha T [IWER: PR
crarjed to Profit and e mignum 74 287 |
e - —_——— e —_— —
1113 | 11.42
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ﬂl! i
B Inventories {2 In lakts)
| Buml 30 Warch 2033 ] &1t 10 Warch 2032 |
Irf-luuhl E84L oF MRV unlgns ptherwise fLated|
:. Raw Materizl and Finkched Goods —_— o
i Ferhes A a1 5115 |
¢ Work-in- Progress stz 5
st %67 | 78
l |
| Seahr TRy e .78
Lo
HWOTEAA
{# in [akhai
| —
| Trade Rocotvabley Bo 3T Mach 2043 | Asand il March 3041 |
{Trace recoivabies autstansing for a period Less than s monthe
[ itved g | o2 ¥-) B854 98
.55 £44 98
Trade receivables cutstarding for a period exceeding six months .
Lmsecured, considered good se.00 | 55 ug-i
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AGARWAL TOUGHENED GLASS INDIA LIMITED

(FORMERLY KNOWN AS AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED)

CIN NO - U26109RJ2009PLCO30153

Note No. 21 - Earnings Per Equity Shares

For AGARWAL TOUGHENED ’“LASS
INDIA L |I || [ED

\jj.m-ﬂk

¥ roche

Unit | For The year| For The year
Bariicolai Ended March| Ended March
31, 2023 31, 2022
(a) Earnings Per Equity Shares:
Net profit after tax Rupees 106.34 115.18
Weighted average number of equity shares | Numbers
gutstanding during the year 4,750,000 4,750,000
Nominal Value of Equity Shares Rupees 10.00 10.00
Basic Earnings per Share Rupees 2.24 2.41
Equity shares used to compute diluted Numbers
earnings per share 4,750,000 4,750,000
Diluted Earnings per Share Rupees 2.24 2.42
L
For AGARWAL TOUGHENEL il
(Dg AL
Diractor

JJ\W



Additional Regulat i
i Gompiny ok ot s ey o ) SN o s

. _ : : «rty (other than ties where the

) executed in favoar of the lessee) whase fitle deeds are nat held in Lhep m? nﬂ;;g:n

il. The Company has not revalued its Praperty, Plant and Equipment,

iii, The Company has not granted loans or advances in
defined under Companies Act, 2013,) wither severally o
(a) repavable on demand or )
(b) without specifying any terms or period of rapayment

Campany is the lessee and the lease agreements are duly
¥

the nature of loans are granted to promoters, Directors, KMPs and the related parties [as
r jointly with any other person, that are:

iv, The Company does not have any capital work-in-progress.

w. The Company doesnot have any intangible assets under development.

vi, Mo proceedings have been initiated or pending againgt the company for holding any benami property under the Benami Transactions (Prohibition)

Act, 1988 (45 of 1988) and the rules made thereunder,
vii. The Company has borrowings from barks or financial institations on the basis of security of curront assets and quarterly rekims or statements of
i current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts.

viii. The company is not declared as wilkul defaulter by any bank or financial inctitution or other lender,

jx. The company does not have any transactions with companies struck off under section 248 of the Companies Act. 2013 or section 560 of Comparies

Act, 1956
There are ne charges ar satisfaction yet (o be registered with Registrar of Companies beyond the statutory period,

m The company does not have any lnvestments and hence, compliance with the number of layers prescribed under clavse (87) of section 2 of the Act
" rvad with Companies (Restriction on number of Layers) Rules, 2017 is not applicable

significant Accounting Ratios:

xll- TR - =
Ratios R oo | arition ()

[a) Corrent Rativ [ 1.37 1.35) (L.48%)
{b) Debt-Equity Ratio [ 3.67 3.97) 7.56% el TOUGHENED GLAS
{c) Debt Service Coverage Ratio [ 1.83 1.04 0.00% Far AGARVIAL TU P INDIALY Ll
(d) Return on Equity Ratio | (.29 (.19 (52.63%) .

(&) Inventory turnover ratio I| 4.68 411 (2117%) L,_.-"" ]E " [hreck
il Trade Keceivables tu rmover ratio J 4.30 4.93 11.56% =

(g} Trade payables tumover ratio | 7.30 0,57 BN

|fh:| hlet capital turnover ratio J ﬁ.ﬁﬁr fr '3[11 (23.91%)




-

L4

] Net profit ratio )
{j) Return on Capital employed 2.62) 3.38] 22.49% |
Con 7 7.66] 8.96] T451% |

- The Company does not have any
. s any scheme of arrang B 5 T8
the Companies Act, 2013, ¥ of arrangements which has buen approved by the Competent Authority in torns of coctione 230 (2 237 of

xEV. :;;-u %L]F:“dﬂvhf; o bETEI'I advanced or loaned or T'.I:LVL-.-nlm.[ {either fram borrowed funds or share premium or any ather sources or kind of funds) by
seriting f&hfrx:;;" :]-]:: i‘:']“h-'; ]:ct‘mm. or entitics, _incllIding forelgn entities (“Intermediarios”), with the anders tanding, whether recorded in
Hateoever (*UIt Y fih ‘Tft’;m*dlﬂl}r shall, directly ar indirectly lend or invest in other persans or entities identified in any manner
W :Ltmf.wlrr { tirmate Beneficiaries”) by or on behall of the Company or provide any guarantes, sccurity ar the fike on behalf of the Ultimate
Beneficiaries. 4 ) i
B. Mo func_ls have been received Ly ke Company from any persons or entities, includin
understanding, whether recorded in writing or otherwisc, that the Company shall directly or indirectly, lend or invest
identificd in any manner whatsoever ("Tltimate Reneficiaries™) by or vn behalf of the Funding Farties or provide any guarantee,
on behalf of the Ultimate Beneficiaries.

g forcign entities ¢ Funding Parties"), with the
in other persons o entitics
seeurity or the like

##4 Based on tho information available with the Company, there are no ducs to Small and Micro enlerprises as req wired to be disclosad under the Micro

Small and Medium Enterprises Development Act, 2006 The information regarding Micro and Small enterprises fizs been determined to the extent such
parties have been identified o0 the basis of information available with the Company.
ear's classification J disclosure.

#44 Provious year's figures hove been regroaped / roclageified wherever necessary 0 corpespend with the current ¥

Signatures ta Nates forming part of Financial Statements

For and an behalf of the Board of Directers
Far and on behall of the Board

As per our Repert of even date
For Agarwal Toughened Glass India Limited

For Jethani & Associates
Chartesfares i (Formerty known as Agarwal Toughened Glass India Pvt. LEg.)
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Partnie o UMA SHANKAR AGARWAL MAHESH KUMAR A

M. Mo. 40048 Director Director
DiN-02806377 DIN-02806108
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