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AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED
Regd Off:F-2264,RIICO Industrial Area, Ka mchandrapura, Sitapura(Ext.} Jaipur Rajasthan

2022 .

CIN:U26109RJ2009P TCO30153

Email IDicompanyatgi®gmail. com
Contact No: 7230043219

SHORTER NOTICE i hereby given that Annual General Meeting ol Membuers of AGARWAL
TOUGHENED GLASS INDIA PRIVATE LIMITEDwill be held on 307" November, 2021, at 110K}
AM al the Regd. Office of the Company at F-2264 RICO Industrial Area, Famchandrapura,
Sitapura{Ext) Jaipur Rajasthan 302022 o transact the fiollowing Business -

ORDINARY BUSINESS

To receive, consider and adopt the audited Balance Sheet as at 314 March, 2021, Statement of Profil &
Loss Account, for the year ended on that date together with Reports of Directors and Auditors

therean,

I'o consider and if thought fit, to pass, with or without medification{s), thee fellowing resolution as an
Ordinary Resolotion:

“RESOLVED THAT persuant to Section 139 of Companies Act, 2015 Rule 3 of Companies
iaudit and Auditorsy Rules, 2014, M/s R 5HAH & COMPANY |, Chartered Accountants (FRN:
S02010C), who are ehigille o be appointsd as Statutory Auditors of the Company and wha have given
their consent ta act as Statutory Auditors of the company amd coertificate, approval of members b and
are hereby accorded for appointment of Statutory Auditor of Company from conclusion al ths Annual
General Meeting of the Company until the conclusion of Annual General Meeting of the Company to

be held for the financial year ending on 31+ March 2022

RESOLVED FURTHER THAT Board of Dhrectors of the Company be and are hereby severally
authortzed to fix the remuneration payable toStatulory Auditors of the Company and to do all such

acl, deeds, things as may be neccssary 1o pive effect to this resolution™,

By the Order of the Board
For AGARWAL TOUGHENED GLASS INTHA PRIVATE LIMITELD
CIN: U2e1 09K ) 2009 TCDA0] 53
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UMA SHANKAR AGARWAL MAHESH KUMAR AGARWAL

{WhaoletimeDirector) {WhaoletimeDirector)
DIN: 08941044 DH: 092404914



AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED
Regd Off:F-2264, RIICO Ind ustrial Area, Ramchandrapura, Sitapura(Ext.) Jaipur Rajasthan
HI2022

CIN:U26 18R] 2000PTCO30153

Email IDwcompanyatglegmail com

Contact No: 7230043219

Mloabes:

A MEMBER ENTITLED TO ATTENTY AND VOTE AT THE MEETING IS ENTITLED T APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIM & THE PROXY NEED NOT RE A MEMBER.
PROXIES IN ORDER TO BE EFFECTIVE SHALL DULY FILLED, STAMPED, EXECUTED AND
LODGED WITH THE REGISTERED QFFICE OF THE COMPANY AT LEAST 48 HOURS BEFORE
THE TIME FIXED FOR THE COMMENCEMENT OF THE MEETING.

. Corporate Members intending to send their authorized representatives (o attepd the meeting ars
requested o send to the Company a certified copy of the Boand Resolution authorizing their
representative to attend and vole on their behalf at the mecting.

Audited Balance Sheet for the year ended on 319 March 021 topether with reports of Auditors it
Directors are enclosed herewith.

Membets are requested to intimate immediately changs in their address at the registered office of the
Coormparny

By the Order of the Board
For AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITEL
CIN: U26109R 2009 F TCIA0L53
Place: Jaipur
Dated: 20-11-2021
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UMA SHANKAR AGARWAL MAHESH KUMAR AGARWAL

{WhaoletimeDrector) (WholetimeDirector)
DIM: 08941044 FI: (240914



R.SHAH & COMPANY 11-KA-3, Lal Kothi,
Chartered Accountants Jyoti Nagar, Jaipur

INDEPESDEST AUDITOR™S REPORID

To,

The Members ol
AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED.

Report on the Standalone Financial SMatements

We heve audited the accompanying standalone financial statements of AGARWAL TOUGHENED
GLASS INDIA PRIVATE LIMITED ("the Company”), which comprise the Balance Sheat a3 at March 3L
2021, the Statement of Profit and Loss for the year then ended, and a summary of significant
accounting pohces and other explanatory information.

Munagemont’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5] of the Azt
with respect to the preparation of these Standalone Financial Statements that give a true and fair
view of the financial position and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in
sccordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Standalone Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability 1o continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reparting
process.
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R. SHAH & COMPANY 31-KA-3, Lal Kothi,

: Chartered Accountants Jyoti Nagar, Jaipur

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation,
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R.SHAH & COMPpANY - |
Chartered Accountants J}'lv : ' L‘“J"‘“’“-
ol Nagar, Jaipur

Opinion

ording to the explanations given to us, the
ired by the Act In the manner s required
unting standars and accounting principles
the Company as at March 31, 2021,

ments give the information requ
and give a true and fair view in conformity with the acco
generally accepted in India of the state of alfairs of

its profit fo
the year ended on that date, ’ f

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143 (3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the |

nformation and explanations which to the best
knowledge and belief were necessary

of our
for the purposes of our audit;

b)  Inour opinion, proper books of account as required by law have heen kept by the Company so
far as it appears from our examination of those books;

t)  The Balance Sheet, the Statement of Profit and Loss including the Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements com
specified under Section 133 of the Act read with Com
Rules, 2015, as amended;

ply with the Accounting Standards
panies (Indian Accounting Standards)

e)  On the basis of the discussion with the directors for March 31, 2021 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act; and

f)  With respect to the adequacy of the internal financial controls over financial reporting of tr.:e
Company and the operating effectiveness of such controls, refer to our separate Report. in
“Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.
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" R.SHAH & COMPANY 31-KA-3, Lal K.o hi
Chartered Accountants Jyoti Nagar, Jaipur

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

gl

The Company has disclosed the impact of pending litigations on its financial position in
its financial statements in accordance with generally accepted accounting;

The Company did not have any long-term contracts including derivative contracts for

1.
which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For R. SHAH & COMPANY
Chartered Accountants
Firm Reg. No. 502010C

Place: Jaipur CA.Harish Sharma
Date:29-11-2021 Partner
M. No. 403129
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R. SHAH & COMPANY

31-KA-3, Lal Kothi,
Chartered Accountants e

Jyoti Nagar, Jaipur

Annexure - A

To the Independent Auditor's Report (Referred ta in paragraph 1(f) under ‘Report on Other Legal

and Regulatory Requirements’ section of our report to the members of AGARWAL TOUGHENED
GLASS INDIA PRIVATE LIMITED of even date)

Report on the Internal Financial Controls over Financlal Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companles Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of the Company as of and for the year
ended 31st March, 2021, we have audited the internal financial controls over financial reporting of
AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED (“the Company”), as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting (the “Guidance Note) issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting with reference to these Standalone Financial Statements based on our audit. We
conducted our audit in accordance with the Guidance Note and the Standards on Auditing as
specified under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate Internal financial controls over
financial reporting with reference to these Standalone Financial Statements was established and
maintained and if such controls operated effectively in all material respects.
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R. SHAH & COMPANY 31-KA-3, Lal Kothi,
Chartered Accountants Jyoti Nagar, Jaipur

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting with reference to these Standalone Financial
Statements and their operating effectiveness. Our audit of internal financial cantrols over financial
reporting included obtaining an understanding of internal financial controls over financial reporting
with reference to these Standalone Financlal Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditors’ judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting of the

company incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting with reference to these Standalone
Financial Statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting with reference to these Standalone Financial Statements includes those
policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the

financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these Standalone Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over
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" R.SHAH & COMPANY 31-KA-3, Lal Kothi,

Chartered Accountants Jyoti Nagar, Jaipur

financial reporting with reference to these Standalone Financial Statements to future periods are
subject to the risk that the internal financial control over financial reporting with reference to these
Standalone Financial Statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these Standalone Financial Statements and such internal
financial controls over financial reporting with reference to these Standalone Financial Statements
were operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For R. SHAH & COMPANY
Chartered Accountants
Firm Reg. No. 502010C

/
Place: Jaipur Harish Sharma

Dote:29-11-2021 Portner
M. No. 403129
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R. SHAH & COMPANY

Chartered Accountants 31-KA-3, Lal Kothi,

Jyoti Nagar, Jaipur

Annexure - B to the Independent Auditor’s Report

(Referred to in paragraph 2 under

‘Report on Oth i ,
report of even date) er Legal and Regulatory Requirements’ section of our

i
0 .(a) ThF Compa‘ny has generally maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment.

(b) The property, plant and equipment were physically verified during the year by the
Management in accordance with a regular program of verification which, in our opinion,
provides for physical verification of all the property, plant and equipment at reasonable
intervals, According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

{c) According to the information and explanations given to us and on the basis of our
examination of records, the title deeds of such immovable properties are held in the
name of the Company as at the balance sheet date.

(i) As explained to us, the inventories other than material lying with third parties (which have
substantially been confirmed) were physically verified during the year by the Management at
reasonable intervals and no material discrepancies were noticed on such physical verification.

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the Register maintained under Section 189 of the
Companies Act, 2013.

{iv) In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of grant
of loans, making investments and providing guarantees and securities, as applicable.

(v) According to the information and explanations given to us, the Company has not accepted
any deposit from public during the year and accordingly the question of complying with Sections 73 and
76 of the Companies Act, 2013 does not arise.

(vi) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been irregular in depositing undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Goods and Services Tax, Cess and
other material statutory dues applicable to it with the appropriate authorities.

(b) Details of Statutory dues which have not been deposited as on 31st March, 2021 from the
date they became payable to signing of audit report are given below:

Name of statute Nature of dues Amount (Rs.) Period to which the
amount relates
TCS Direct Tax Rs. 26,835/- 2020-21
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R. SHAH & COMPANY
31-KA-3, Lal Kothi,

Chartered Accountants Jyoti Nagar, Jai
yoti Nagar, Jaipur

(vii) In our opini i
pinion and according to the information and explanations given to us, the Company

viii) Th )
[includinl d, b 'e Company has not raised moneys by way of initial public offer or further public offer
g debtinstruments), Term loans were applied for which those are raised,

: (ix) To the best of our knowledge and according to the information and explanations given to us,
no _raud by the Company and no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

(x) Company is a private limited company hence provision of section 197 of the companies act
are not applicable to the company.

(xi) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

(xii) In our opinion and according to the information and explanations given to us the Company
is in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been disclosed in
the standalone financial statements etc. as required by the applicable Indian accounting standards.

(xiii) During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of
the Order is not applicable to the Company.
nd explanations given to us, during the
ons with its directors or directors of its
d with them and hence provisions of

{xiv) In our opinion and according to the information a
year the Company has not entered into any non-cash transacti
holding, subsidiary or associate company Of persons connecte
Section 192 of the Companies Act, 2013 are not applicable.

(xv) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934.

For R. SHAH & COMPANY
Chartered Accountants
Firm Reg. No. 502010C

Place: Jolpur “Harish Sharma
Date:29-11-2021 Partner
M. No. 403129
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AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED
F-2264, RAMCHANDRAPURA IND. AREA SITAPURA (Ext, ), JAIPUR

CIN : U26109RJ2009PTCO015)
Balance Sheet as at 315t March 2021

(Amount in Rupees)

Particulars Note Mo. | 3y parch 2021 31 March 2020
I. |EQUITY AND LIABILITIES
1|Shareholders” funds
{al Share capiial | 47,500,000.00 40,000,000.00
(b} Reserves and sumlus 1 B.654.697.10 10,486,214.70
3|Non-current liabilities
(3) Long-term borrowings 1 134,462,358.76 £0,261,055.9)
(b) Deferred tax liabilities (Net) 9 1.394,978.30 .
(e} Other Non Current Liabilities 9,156,218.16 4,543, 216,67
4|Current liabilities
(a) Short term borrowings 4 98,711,623.10 17,431,150.94
ib) Trade payabies 5 15,148,905.00 27,612,750.00
(€) Other current liabilities 6 15,126,211.6% 11,801,187.86
(d} Short-term provisions 7 731.091.00 3.624,696.00
TOTAL 352,886,085.11 275,764,181,12
1. |ASSETS
1|Non-current assels
{a) Fixed assets
] Tangible assets 8 135,129, 237.9 B5,688,412.14
oy Capital work-in progress 52,280,937.00 53,554,437.65
ib) Non-cuTent investiments . E
ic)! Deferred tax Assets (Net) 9 - 1,043,975.70
{d) Long-lerm loans and advances - -
fe) Other non-current assels .
2|Current assets
(a) Imventories 10 77,894,530.00 59,448,970.00
(b) Trade receivables 1 60,603,506.00 51,282,277.65
(c) Cash and cash equivalents 12 4,083,931.45 10,294,341.30
{d) Shori-lerm loans and advances 13 22,693,942.74 14,090,655.89
@) Misc. Expenses (Assats) - 361,210.89
TOTAL 351,886,085.11 275,764,281.12
Significant Accounting Policies & Notes to Accounts 1-13 .
As our Report of even date For and on behlaf of the "
For":_'m & COABAN N Uza1nemzm9ﬂ:;¥§i§9“”a' Toughened Glass India PyL. Lid.
Chartered Accountants of Glazs fndia By
Firm Reg. No. 502010C For Agarwel Toughened Ciies @‘/
M \}m&ﬂ\ )\""m‘ﬁ"\{ J‘\‘T)L\ ’L' : Diractor
. UMA SHANKAR AGARWAL MAHESH KUMAR AGARY 2
Partner Director [ f Director
M. No. 403129 DIN-02806077 DIN-02806108
PLACE: JAIPUR

DATE : 29-11-2021
UDIN -

214031298000
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AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED
F-2264, RAMCHANDRAPURA IND, AREA SITAPURA (Ext.), JAIPUR
CIN : U26109RJ2009PTCO30153
Statement of Profit & loss for the year ended 3135t March 2021

{Amount in Rupees)

Particulars ::"" 11 March 2021 31 March 2020
I.|Revenue from operations 14 215,820,099.82 278,747, 113.77
il.|Other income 15 7,368,275.M 12,645,767,20
Il [Total Revenue (I + 11) 123,188,375.71 291,392,980.97
V. |Expenses:
(3) Cost of Material Consumed 16 155,766,435.60 206,508,126.52
(B) Changes in inventories of Finished Goods, Wark-in-
Progress and Stock-in-Trade 17 -12,495,470.00 -6,205,086.00
(c) Employee benefits expense 18 23,326,143.00 17,939,898.90
(d) Finance cosls 19 19,035,522.05 16,634,867.92
{e) Depreciation and amortization expense 20 9,029,564.93 8,900,600.47
(f) Other expenses 21 25,096,800.75 30,659,657.22
Total expenses 219,758,996.33 284,438,105.03
Profit before exceptional and extraordinary items and
V. |tax (llI-1V) 3,429,379.40 6,954,875.94
Vi.|Exceptional items
VIl |Profit before extraordinary items and tax (V - Vi) 3,419,379.40 6,954,875.94
Viil. |Extraordinary Items 1,500,000.00
1X. [Profit befare tax (VII- Vill) 3,429,375.40 5,454,875.94
X|Tax expense:
(+) Current tax 706,091.00 2,088,696.00
(-) Previous Year tax 115,850.00 264,528.00
(-) Deferred tax 4,438,954.00 -387,272.00
XV |Profit (Loss) for the period (XI + XIV) -1,831,515.60 3,488,923.94
XVI|Earnings per equity share:
(1) Basic -0.46 0.87
Significant Accounting Policies & Notes to Accounts 1-20

As per our Report of even date
For R. SHAH & COMPANY
Chartered Accountants

Firm Reg, No. 502010C

For and on behlaf of the Board

CIN- U26109RJ2009PTCO30153
For Agarwal Toughened Glass ladia Pyl Lid.

sy, Shen < \Ageawed

For Aganwal Toughoned Glass India Pvl. L.

S
Sharma UMA SHANKAR AGARWAL ~ MAHESH KUMAR AGAI
artner Director ' Director
M. No. 403129 DIN-02806077 DIN-02806108
PLACE: JAIPUR

DATE : 29-11-2021
UDIN -

2I403129AAAACC 29|
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Agarwal Toughened Glass India Private Limited
Cash Flow Statement for the Year Ended 31-03-2021
{Allamounts are in Indian Rupees, Unless otherwise stated)

For the year ended Far the year ended
Cash Flow Statement 31-March-2021 31-March-2020

A Cash Flow From Operating Activities
Net Profit bafore Tax

3,429,379.00 5,454,876.00
Adjustments;
Depreciation 9,029,565.00 8,900,600.00
Finance Cost 19,035,522.00 16,634,868.00
Interest Income 11,025,369.00} 1368,903.00)
Cperating Income before Working Capital Changes 30,469,097.00 30,621,441.00
Adjustments Far
(Increase )/ Decrease in inventories (18,445 560.00) 112,377,180.00)
(Increase)/ Decrease in Trade Receivables [9.321.228.35) (1,629,166 00)
(Increase)/ Decrease in Trade Advances |5,466,760.00| (3,905,601 00}
(Increase)/ Decrease in other assets 268,937.00 361,711.00
Increase/ (Decrease] in Trade Payables 7,493,448 00 3.470372.00
Increase/ (Decrease| in Other Liabilities 5,345,264.00 3,990 366.00
Increase/ (Decrease) in Provisions 1,671,823.00 1,521,845.00
Cash Generated From Operations 12,015,020.65 22,453,288 00
Income Tax Refunded/(Paid) (706,091.00) (2,353,224.00|
Net Cash Provided/{used) by Operating Activities (A) 11,308,929.65 20,100,064.00
B, Cash Flow From Investing Activities
Purchase or construction of fived assets (Tangible and Intangible fixed assets) (52,280,937.00) (40,405,935.00)
Additions to Intangibles 0.00 0.00
Proceeds from sale of fixed assets 0.00 0.00
Interest received 1,025,368 00 368,903.00
Bank Deposits/ Redeption/ Maturity of Bank depaosits having maturity of 0.00 000
Net cash provided/(used by) investing activities (B) (51,255,568.00) (40,037,032.00)
E Cash Flow from financing activities
Proceeds from/(Repayments of) borrowings 20,872,313.00 20,872,313.00
(Repayments of)/ Proceeds from other Borrowings
Proceeds from/[Repayments of) borrowings from Ralated Parties 20,873,000.00 2,373143.00
Praceeds from/(Repayments of) short term barrowings 22,066,569.00 18,378,198.00
Repayment of cash credits (Net) 0.00 000
Proceeds from shares D.oo oon
Proceeds from book overdraft D00 000
Proceeds from Long Term Borrowings 0.00 oo
Finance cost paid (23,978,613.00) (16,534,868.00)
Net cash flow (used in)/ generated from financing activities 39,833,269.00 25,988,886.00
Net Increase in cash and cash equivalents (6,210,410.55) 6,051,918.00
Cash and Cash equivalents - Opening Balance 10,294,342.00 4,242,424.00
Cash and Cash equivalents - Closing Balance 4,083,931.45 10,234,342.00
Fixed Deposit (margin money) 0.00 0.00
Cash and cash equivalents 4,083,931.45 10,294,342.00
Notes to Cash Flow Statement:
1 Cash and cash equivalants includes:
Cashiin Hand 4,063,931 45 3,436,828.00
Cheques on hand 0oo 0.00
Balance with Banks:
Current Accounts 20,0600.00 6,857,514 00
tash and cash equivalents at the end of year (Refer Note 15) 4,083,931.45 10,294,342.00
Add: Fixed deposit Pledged (restricted cash) 000 0.00
Cash and Bank Balance at the end of the year ) 4,083,931.45 10,294,342.00
As pef out Repart of even date For and on behiaf of the Board
PR BT CONARNT i WITIIDGWTCD!}}:(!P%IW.‘ Toughessed Glasa India Pul Lid.
Chartered Accountants For Agarwal Towghenad Glass Iadia Pl Lid

Firm f2g. Na, S02010C
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Statement of Changes in Equity
For the Year podied 315t March, 2001

A EQUITY SHARE CAPITAL [ B |
Baimnce wa vl L Al 2OLS Uhange diertong the Voar DOIS 10 Balenin ov ot Dot Sk 2020 Chuags During the Year 03011 Betara o m
Vi Mhareh, 1074
A 0600 00D (0 AL (N, (H W) 10 LS0O0000 &1 500 100 00
8. OTHER EQUITY
|4 Bagmrmn |
Babwew e 01 A0t Aph Total Orentends Teangn Tranile om Baienie o e
min Compraneniiee [ Ihromm) oy it Mhprek, JO21
mcaene br Ihe warpined L
Yew Faenings Cgprinm
Aa it 31 Maech 3021
Share Aogiication peading dlistment
Bewrrve B Sorphn
ey Braetve - . = =
Bt farniogs 1048521454 -1.831,515 60 B.6%4 69394
Tetal 10,486,214.54  -1,831,515.60 » = - B,654,698.54
As per our Report of even date For and on behlaf of the Board

For R. SHAH & COMPANY
Chartersd Accountants
Firm Reg. No. 502010C

‘/

M. No. 403129
PLACE: JAIPUR
DATE : 29-11-2021

CIN- U26109R120097TC0301580r Agarwal Toughanad Giass In2's AL L.

For Agarwal Toughered Giass India Pl Ltd,
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Notes to the Standalone Financial Ststements for the year ended 318t March, 2021

A, Corporste Information

Agarwa! Toughensd Glass India Pricate Limead (the Company’) i @ private Litad sakily incorpoiatad in india Tha
registared oMo of the Company kocated el F. 2064 RIICO Inustial aren Pamrebandeapurg Stapurs (Eat) Jmpur -
A02022 INDIA The Commany o engaged in marAechinng activies related 1o tughenad glaes andd other virities of

plaxses

Significant Accounting Policies

Basis of proparation of Finant sl Statements

The fnancinl stam=nent have been prapared under the historical cost convantion in accordancs with ha
provinon of the Companies Act 2013 and app A ting standard tefared to in Gection 133 of the
Companies Act 2013 The Company s Financial Statements are presantad in Indian Rupess

It Summary of significant accounting policies.
& (a) Current and Non-Current Classification

The Company presanty assats and habilites in TheBalance Sheat based on Current Non-Curmreniclassification

An st s teated as Current when it s -
Emcwwromimumimmnbnddammmedqnmnmlmnumcme.

Heid parmanty fod the purpose of trading,
Expectas 12 be realised within twelve months after the reporting period, of
Cash o cash equivalent uniess restrictad from bang exchanged or used lo seltie a liability for t least twelve

months after the reporing penod
All cther assets are classfied as non-cument.

A Naniity is cument when:
- 1t is expecited 1o be seltied in normal operating cycle;

- it is held primarily foe the purposa of trading;
1t is due 1o be sefied within twelve months after the reporting pariod, or

reportng penod
The Company classifies all other liabilitiesas non-current

Deferred tax assets and liabilites are classified as non-cument assels and liabilities

. Use of estimates

The preparation of financial statements in conformity with generally accepled accounting principles
requires the managemaent to make estimates and assumptions cansidered in the reporied amounts
of the assets and liabilties as of the date financial stalement, Management believes that the
estmates used in the preparation of the financial statements are prudent and reasonable. Actual

results could differ from these estimales

il Fixed Assets and Depreciation/Amortisation

v

¥V Revenue recognition

8 Tangible fixed assets:

i anwmmumammmmmmm

wummm.mmmmww
mmmnmm“.mwmm.mmmww

vanstions sfinbutable 1o (Ne assels.

Wmmmnnmhm &8 under
Deprecation on Proparty, Plant nd Equipmant |s provided

quMonmahdulmnmmmwuhnmmec:;mpumuau,zon

! wuw«mnmtdmmmﬂ.nﬂefmnmm. rade discount

and rebales jess accumulsied depreciation and impairment lusses, if Bny.
cost dinectly atiributable to bringing the assets 1o ils working
usiments anging from exchange rate

using written down value method on depreciabla amount

For Agarwz! Touchenad Glass India Pul, Ltd.

Inventories
wumm.m-mmmn Jower of cost and net realisable value

For Aganial Toughaned Glass India Pvt. Lid.
Wy Sremymey VAgeasy

Director
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Revenue is measured at the amaunt of consideration which the Companry erpects [0 ba anjiliad to in exchangs for
ransfemng distinct goods of sefvices 1o a custamer as spaciliod in iha conlmact, excluding amounts collecied on Bahalf
of third parties (lor exampla taxes and duties colleciod on behall of the gevemnmant) Conmideration ls generally dus
upon satistaction of parformance obiigations and a recaivable is recognisad when (| bacormas unconditianal

Interest income is accrued evenly over the period of the instrumant

V1 Finance cost
In respect of fived assel. bamowing costs directly attributable 1o construction of qualifying assnts are captalised as pant
of the cost of such assel. All other borrowing costs am charged 1o the Statement of Profd and Lows Account for the
penod in which they are inourmed

Vil Investments
There are no Investiments made by the company during the year

Vil Forelgn Currency Transactions
Company engagged in local transaction only. So there i no requirment for Reporting of Foreign Currency
Transactiona

X Employee Benefits
Employes bensfits are recognised 89 an expanss al the undiscounted amount sxpectad 1o ba paid over the
penad of senvices renderad by the employees io the Company.

X Taxeson Income
Current tax assats and liabilites are measurad at the amount expectad to be recovarad from or pad lo the
Income Tax authonties, based on lax rates and laws that are enacted al the Balance sheet date.

Deferred tax 1s recognised, subject to the consideration of prudence on tmely difference being the
difference between taxable income and accounting incoms that ofiginate in one period and are capabile
of reversal in one of more subsequent period

Xi Provisions, Contingent Lizbilities and Contingent Assets
& A provision is recognised whan the Company has a presant abligation as a result of a past event and it is probable
that an outflow of resources will be required to seitie the obligation, in respect of which 5 reliable sstimate can be made.

h.waﬁmﬁ“ﬂﬁumﬁnﬁhﬂnﬁﬁkaﬁuﬁ obligation arising lrm:npasl events, the existenca of
which will be confirmed only by the occurrence or non-cecurrentce of one or more uncertain fulure events not wholly
within the control of the Company or a present obligation thal arises from past events whare it is either not probable that
an outflow of resources embodying ecanomic benefits will be required 1o settie or a reliable estimate of amount cannot
be made

XI Segment Reporting
Company doas not have any segment So Ssgmenl Reporting Is nol applicale on company.

Xill Eamings Per Share
a Basic eamings per share is caloulated by dividing the nel profit after tax for the year attributable 1o equity
shareholders of the Company by the weighted average number of equity shares in issue dunng the year,

XV Leases
There is no such leasa ransation during the year under our audit

XV Cash and Cash Equivalents
Cash and cash equivalents comprisa of cash on hand, cash at banks, short-lerm deposits and shork-term,
ighly liquid investmants thal are readily convertibie 1o known amounts of cash and which are subject to
an nsignificant nsk of changes in value.

XV Preliminary Expenses

incurred witien ot fuly In the period of Syears commencemen of the
Preliminary expenses on Incorperation are Wby I e perfod ot Sysary ar Agarwal Toughened Glass India Pul. Lid.

For Agarwal Toughened Glass India Py Lid. @-’

Wwan. ey WA gy

Direclor _
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XVH Impairmant of Tangible fived assets
The Company assacass bl sach reporting dale an 10 whather thars i Ay itedcation that any Proparty,
Pinnt wnd Equipment may b impaiced It any such indicahon exists harscoveratis amount of an sssl
M pstimated fo detarmine fha axient of impaimment f any A mpaireant o is recogrised in thae Stabsment of
Profit and Loas 10 1he saenl asssl & Gamyang amount sresads fa recovaratés amount
The IMpairmmat ks recogmised in pror sooounting period |8 reversad if ihare hay Eesn & chatge in the sstimats
of recoverable amount

XVIIl Related Party Transactions

(1} Key Management Personnel (1) Retative of Key Managemant Parsornel
1 Mahesh Kumar Agarwal 1 Sharda Agarwal
2 Uma Shankar Ajarwal
3 Sharda Agarwal
Transactions with Related parties
Remuneration Paid During the Year| Pravious year|
ey Managemeni Personnal 1.200,000.00 1.200.000.00
Ralatvec! KMP - 400,000 00
[Purchases of Material During the Year, Previous year|
|Assocate Concem 7.356.251.00 18,857,942 00 |
IX Other Notes
t The Balance of Debtors and Creditors are subject to Confirmation.
ii. Contingent libilities not provided. For Agaryzl Tovghensd Glass Inc'3 P01
iit. The provision of income tax has been provided acconding to Income tax Act -

Far Agarwel Toughened Class Inca bl Liz, Director

o remvese Aaewve]

Director
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r Share Capital A3 at 11 March 2021 | As at 31 March 2010
Amount (Rs.) Amount (Ra.)
Authortied
000000 { hy A
Sy Shares o8 107 ench 50,690,900,00 40,000,000.00
P
AT50000 .
Equity Shares of 10/- each 42,500,000 00 40,000,000.00
Total 47,500,000.00] 40.000.000.00
KOTENA
1 No As 4t 31 March 2021 As 3t 31 March 2030
Hame of Shareholder % Chunge i
holding (+/s) Ma. of Shares
Mo. of Shares heid % of Holding held % of Haldim
1 |Uma Shankat Agarwal 1.53%) 177100 LTn R 130
T |Mahesh Kumas Agarwal 10.53%] 1353100 18490 B51300 17,765
3 |Shards Agarwal 2.74% 1740000 .05 THI0000 M.
4 |Sharda Devi Agarwal 0,00% 330000 6,954 330000 695,
5 |Anite sgarwal 0.00%. S85000 1441 BES000 14,4215
& |Swander Agarwal 0.00% 1500 4814 115600 4,85
Total 4,533,000 5% 3,785,000 0%
HOIEZ
M AS At 31 March 2021 | As af 11 March 2070
Amaunt (Re.) Amaunt (Re.)
4 Retained Earnings
Opeoing balance 10,434,214 70 8. W7.190.74
(=1 Met Frafit/{Het Loss) For the current yesr 11,800 998 4l 3.488,921.94
Clining Balance B 434 490 10 10,484,214 T0
Total AS4.47.10 | 10.488.114.70
NOTE)
Avat 30 mareh 2000 | &n et )Y Marcn 3320
bang term Dorrowings
Amcurt (R | A (A )
Aecured
(a) State Bank of india Teem Loan® N2.04 00 14113924 20
(The abave I guaratteed by directon)
) ICICI Term Loan oy
(&) Vehicle Loan (Rt & HOFC Bank) 1% e 84 Linsnam
(d) Machimery Loan [Tata Capiusi VLT3 84 [0
{#l s Mahindra 1 clal Services aIF W 0 LT LN
(N ICL Finance L1d DRI 4.7 100
() SBIGECL Loan bt 1% 0
ih) Aditys Bira™ Yyim
M) AuSmall Finance bank* et Tl 0
11 Avie Bank hia Loan LS = T )
Lo o Cutrent Maturities of Secured Term Losn (1] Tea D41 OO LR PITE. |
TR T 4,342,904 43
m Lioant fram Dt & relabive of Directory Sl nHLm.a
Total 134,481,040 T4 32,180 851 )

"Sacured by way of first charge on Toued assets of the
Company tusted ot F-1244 Ramchands spura Induntrial med, S9aowrs Eata And STOR of
Iha curret aaset of the company.

d by way of eg

FarAzamal To

1page of Land it Buliing 4nd plant & machinery of the

0.20 crores 0 e same of company and lecand Parge s

*nrod Glass IndaPvLLEL

mortgsge of lend snd buliding situsted at F-2206 Ramchandrapurs induatrial o s Sitagurs Erm
wnmdmmuwumn“‘mmmu-.w.mm

Jun Ao \Ageaod
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Short term Barrowingy As ot X1 March 7021 | Aaat 11 March 2010
Amaund |R Amount (Re )
(R4 )
[a)  Siate Bank of Indin - Cash Credit®
(The above is guaranteed by diregton) Ll s TIMELR
() State bank of india - CF - Saint Gobain
10,000,048 17 8,068, 45 00
€)  State bank of ; 2558 gty
[‘ 5 L ol india - CT « HNG R4 30010 19,175,501 04
(d) Cument Matusrtties of Long Term Loan 12.766.041 00 10,122,214 00
W.ILAIL D 91,409,150 %
Total SR T11, 83110 47,411,180 94
“Secured by way of first charge on fixed ansmty of the eampany lhchiding equitable mortgage of land i g of the ¢ d M F-1184

Ramchandrapura Indutrinl ares, Sitapura Entn. And Plet ao. 17, Yojna fo. 13, Ganga ram nagar, Gopalpurs Byepau Jaigur and and seeoad charge
an the anets of the pany B pertonsl g of the dirsctory

NOTES
Trade Pasables At ol BY March 2011 | Avat 31 March 2020
Amount [fs ) Amouni [Rnr |
I} Trade pryables (refer Foot note (r) below
Sundry crediton for goody and senices 3%, 148,509 00 12802, 19.00
Tatal 25140, 905,00 17 411,0157.00
Footnote \
18} hecording o records avallable with the campany, there wers no overduss paysble to entities that are classified s Micro and Small anterprites
Development Act, 2004 during the period. Hence discl o 1 any, relating te unpaid a3 at the period end together with the Interest
Paid’ payabie an required under the safd act have not been glven.
NQTES
ek As at 11 March 2021 | As at 31 March 2020
Amount (Ra.) Amount (Rs.)
{a] Puyable ts Employess 1,657 644.00 1,999,747, 10
b} Secumty Deposit Received §50,002.00 1.100,002.00
(€ Ozher Liatitities
TDS & TCS Payable 397.160.00 209,198.00
Interent prable 55,531.00 £18,939.01
Creditors for Capital Assets 8,509,332.2% BOS, 828,74
Blectricity/ Water Exp Payable 1,819,514.00 1,319,292.00
ESIC Payable 45.050.00 €1,998.00
PF Fayabie 395,071.00 200,783.00
GST Payable 1,220.134.12 5.512.636.65
YAT Payable 8.258.68) {B,256.68)
Total 15,126,211.69 11,801,167, 28
MNOTET
" As at 31 March 2021 | As et 31 March 2020
Shorg Teem Provisions
Amount (Rs.) Amount |[Rs.)
(n) Oxhers Bpecify nature)
Audit Fees payable 15,000.00 35,000.00
(Provision for Donation - 1,500,000.00
Provision fo7 Income tas F06,041,00 1.088,656.00
Total 731,091.00 1 624,6%6.00
NOTES
A1t 31 March 2027 | As at 31 March 2020
Delerred Yax Assots
Amount (R} Amount {Rs |
AR the start of the pear 1,043,975.70 £56,700.70
Charged to Profit and Logs sccount 14,418,954.00) 187 272.00
AL the End of year DTL (+) / DTA (+) 13,394,578.301| 1,04),975.70

ror Avstveal Touchened Glaes iz My :
Far Agaraal Teughened Glazs India Pyl Lid. AT Tougivened Glate India IV

oy Shemmacs \Agonweny s

liacioe Direstor
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inventories Asat 31 sarch 2029 | Asat 31 March 2020
b Faw matenisl snd Pinished Googy Amourt (R ) Amount (Ra)
b Finithea Coody 19,590,610 00 13,%40,310.00
i« Waik tn Progres %.102.4T0.00 24,387,190.00
i Leove Tooly 17800000 4710 L3000
1 43000 410,580, 00
Grand T T —
o TS0 TR
NOIENY
Trade Poceivables AL &L 31 March 2020 | asat 37 Maseh 2020
Amount
Trade recetvables DUISLANGING for & period less than six (Ra) Amount [Rs.)
Umscuied, comidered good
£2 135,196 00 44 809 87365
52,188,186 00 4509 873 85
Trade recetvables oulitanding for & pericd exceeding sis montts N .
' Wred, cansidernd goed 4,115 320 00 £.472,404 00
8,015,200 4,472, 40400
Total 40,401,504 00 51.142.277 43
HOIER
Cash and cath squivalents An ot 31 March 2021 | Asat 31 warch 2020
Aot (R ) Amount [Rs.)
& Dalances with banks
(1) Iy Cugrent Aetounty
a1 58l Barik - B33 . AT
#1581 Bank - 64y 10,000 00 61
b Cmsh an band 1ay cortitied by Destor | 0uY A0 A% 1A 508 40
Total TR VLIV a0 W
NOIE1)
Ae ot 10 mareh I520 | As ee D0 March 3020
Short 4 sdvancey
g Aot (Wa ) Aot (2]
* Securtty Deposits
Security WHG Most Glass Limited 10 b LALEETS )
Security Federation of Sefety Glasy vl am CE
Secunity ASAHI Indis Glaw Limiled b om0 20 200 90
Security with JWiL & RICO LR ] Lisa e m
Security Deposit Contalner Ly W 14,700 0
b Balance with Govecnment Authorfiies
TCS B TS 111 ave M 40 'm0
Advance incoms Las
<. Other Loan and Advances
FOR with S8 & 3K 3,000 sad g
Prepaid [perney YR L Y 4 1 v 13
Loans and Advances (2 related parties & otheny Ve v wld 148, €18 00
Accrued Interest e e
Tuitidy Nex ehable LETLE * I ) | T
Advance 1o Creditons il LW
Advance 1 [mployees e W 1
Total L el vl e ok el a%a 0%

rot Agarwal Toush

vs2 Glass Inda VL LIS
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NOTEQ)

ISR Noj

’m

T_“‘—-—____
— —-—‘—‘!.'Ml—,‘_'_'_l_{l_l":l_ Ay 0030 Mareh 3055
—— ——4‘&'2'.1?_-1____ Amount gy y
- il |
: Power & fye) e |
Y e ]
2 |Petrol & Digsg] Evp ——-——.'_".;‘2_!_0_:1‘ 1820 maa 00
P . ——UAGA LT
3 [Manuforanng Expenses 2206410 ra 2,092 219 30
"'_"-—‘ T&M LTIN L4k ipy 2064 418 10
3 [Repuir & Naimtonance O PAN Thiliing A de i | 20,00 0
—“—’\ M 108 454 j4
b1 2:06:,2%0. 20 ITABIAIN 1)
—
by Administruive Expenses: e
1 |AudiF
——h YT Y
'—-;--"I;"-—-ET~ 107 VIR 13,070 00
——foaunnce Eap 73017y T2 360 14
—Comevanie Eypeng 0,1 XL
f Medical Exp LAY 0, T4 1)
b |General & \fiye Expenses RO Tted 64 [0
1 [Office Exp V0, 1 it $74 REE 19
£ _llea& Colfes (ap 110,520 0 LRI
F_|Preliminany Expenses w p W81 210 ko Inidjngg
10 [ Profeswonal & l&-ai Eapemney 601,120 00 i 144 60
V1 Rent & Travelling Expennes 60 551 40 475,701 7oy
12 |Telephone Software & Informes Exp LTS 2 268 HUR 92
15 [Rates £ Taves tencluding taves on ngomel B2 L3O ms%—"'}?“-
2014576,
1K74.335 55 3. .
1¢) Selling & Distributfon Erpenien: T
1| Advertiement 37000 00 189 601
T |Buninest Preesotion 122 163 00 121,700 40
= — 159 361.301.00
Tort 25.0%6.800.7% 30.650.497.22 |
ROTE 301 PAVMENT YO AUTITOR AS ;
=t T
T Particulars 1030-21 = v
& |Stansory Audit Fee 15.000, FET
T 1 0o 154
b {Tax Audit Fee 26000.00 40,000.00

For Agarwal Toughened Glass India Pyl Lid,
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