AGARWAL TOUGHENED GLASS INDIA LIMITED

(FORMERLY KNOWN AS AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED)
CIN: U26109R]J2009PLC030153

REGISTERED OFFICE: F-2264, RIICO INDUSTRIAL AREA, RAMCHANDRAPURA, SITAPURA (EXT.) JAIPUR - 302022 RAJASTHAN, INDIA
Email Id: atgipo@gmail.com Website: www.agarwaltuff.com Contact No.: 9829028769

Date: 05.06.2025

To,

National Stock Exchange of India Limited,
Listing Department

Exchange Plaza, 5th Floor, Plot No. (/1,

G Block, Bandra-Kurla Complex,

Bandra (E), Mumbai-400001

SCRIP NAME: AGARWALTUF

Subject: Transcript of Earnings Call held on 30th May, 2025.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Clause 15 of Para A of Part A of Schedule III of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Please find attached the transcript of the
earnings call held on Friday, 30th May 2025, at 4:00 PM (IST). The transcript is accessible on the Company’s

website at the following link:

https:/ /agarwaltuff.com/investor-relations/corporate-governance-disclosures/shareholder-
communications/

This is for your information and record.

For AGARWAL TOUGHENED GLASS INDIA LIMITED
(Formerly known as Agarwal Toughened Glass India Private Limited)

Digitally signed
TANVIZ:

Date: 2025.06.05

10:29:06 +05'30'
Tanvi Maru

(Company Secretary & Compliance Officer)
M. No. A50971



®

)
agaroial

Glasses For New Era...

Agarwal Toughened Glass India Limited
H2 FY25 Results Conference call

Event Date / Time: 30/05/2025, 16:00 Hrs.
Event Duration: 50 mins 56 secs

CORPORATE PARTICIPANTS:

Mr. Mahesh Agarwal
Promoter & Executive Director

Mr. Rahul Khandelwal
Chartered Accountant

Mr. Jainam Savla
Confideleap Partners

Moderator:

Ladies and gentlemen, good day and welcome to Agarwal Toughened Glass India Limited, H2 FY25 Results
Conference Call, hosted by Ventura Securities Limited. As a reminder, all participant lines will be in the listen
only mode and there will be an opportunity for you to ask questions after the presentation concludes. Should
you do need assistance during the conference call, please signal an operator by pressing * and then 0 on your
touch tone phone. Please note that this conference is being recorded. Before we begin, | would like to point
out that this conference call may contain forward looking staements about the company, which are based
on the beliefs, opinions and expectations of the company as on date of this call. These statements do not
guarantee the future performance of the company, and it may involve risks and uncertainties that are difficult
to predict.

I would now like to hand over the floor to Mr. Jainam from Confideleap Partners. Thank you and over to you,
sir.

Jainam Savla:
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Yeah. Thank you. Good day, ladies and gentlemen. This is Jainam Savla from Confideleap Partners. So, | wel-
come you all to the conference call of Agarwal Toughened Glass, India Limited So, from the company, we
have Mr. Mahesh Agarwal, Promoter and Executive Director, and Mr. Rahul Khandelwal, CA. Now, | hand
over the call to Mr. Mahesh, sir, for the opening remarks. Over to you, sir.

Mahesh Agarwal:

Thank you. Good evening, everyone, and thank you for joining us today for the Q4 Financial Year 2025 Earn-
ings con-call of Agarwal Toughened Glass, India Limited. Since our inception in 2009, Agarwal Toughened
Glass has evolved into one of India's foremost manufacturing of high-performance safety glass, driven by
over 35 years of manufacturing combined industries expertise, our cutting-edge manufacturing units in Jai-
pur. We have 250-plus strong skilled workforce and expert extensive portfolio of subsectors, ranging from
government infrastructure to commercial real estate, healthcare and hospitality, and collectively save
Agarwal Toughened into a trusted name in the industry. This year, we have made significant strides in capac-
ity expansion by investing INR 24 crores in our third manufacturing facilities equipped with state-of-the-art
tempering technology. This move not only enhances our production capacity but also optimizes working cap-
ital and strengthens our balance sheet. We are equally excited about our foray into the solar glass segment,
a strategic diversification aligned with global sustainability trend. The new range set up to launch in financial
year 2026 will target high-growth export markets and further establish Agarwal Toughened Glass as a con-
tributor to clean energy infrastructure.

What sets us apart is our ability to stay ahead of the curve from robust backward integration plan and margin
equity, strategic to smart automation, energy-efficient upgrades and premium value-added services. Every
initiative is geared towards creating future-ready globally competitive organization. With INR 45 crores here
in our current order book, strong demand visibility and both domestic and international market opportunities
emerging in two lakh eight thousand-billion-dollar water waste management sector, Agarwal Toughened
Glass India Limited is designated as the top of its next growth phase. We are now scaling our presence across
India with plans to launch 15 new marketing offices enabling deeper market penetration, stronger brand
visibility and faster customer response. Looking ahead, we are confident to achieve 35 to 45% revenue CAGR
over the next three years with projected EBITDA margin 30% to 35% supported by our strategic roadmap of
operational discipline and innovation-driven culture. In financial year 2025, we deliver a total income of INR
68 crores, a testament of our growth, growing market presence, deep-rooted customer trust and a relentless
focus on innovation and execution. With EBITDA margin expanding to 39.65% and net profit margin reaching
26.02%, we have demonstrated our ability to scale profitability while maintaining the highest standard of
quality and efficiency. To all our investors, partners, stakeholders, thank you for believing in our vision. We
remain committed to build a company that not only grows consistently but leads the industry with integrity
and long-term value creation. Thank you once again for joining us today.

Moderator:

Thank you, sir. Ladies and gentlemen, we will now begin the question-and-answer session. If you have a
guestion, please press * and 1 on your telephone keypad and wait for your name to be announced. If you
would like to withdraw your request, you may do so by pressing * and 1 again. Ladies and gentlemen, if
you have any questions, please press * and 1 on your telephone keypad. The first question comes from
Agastya Dave from CAO Capital. Please go ahead.

Agastya Dave:

Hello, am | audible?

Mahesh Agarwal:
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Yes, please.

Agastya Dave:

Namaste, Mahesh ji. Thank you very much, sir, for holding the conference call and congratulations on very
nice numbers. Sir, [/ LI question [0 [J0] [J0) 1] [1L1, over the last two years, based on the
numbers that we have reported this year and what was reported in the DRHP, | could see that while
volume growth has been very nice, there has been some pressure on the gross margins. This | am defining
as your revenues minus your cost of goods as a percentage of your revenues. So, there was a decline last
year and then there is probably an expectation because raw material prices have been sluggish, and the
prices of glass have also been falling that this trend may continue into the next year. How do you see the
situation, sir? What was the primary reason for the gross margin declining and what do you see for the next
year, especially now that you are getting into solar glass projects, which | would think are better margin?

Rahul Khandelwal:

Yes, sir. | am Rahul Khandelwal, Chartered Accountant on behalf of company.

Agastya Dave:

Hello, Rahulji

Rahul Khandelwal:

Yes, sir. | am answering your question. First of all, definitely. 0101 OO0 OO0 OO0000 D0 000 OO0
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od--, 0Doo0 ooooo 00 000 Doo 000D 0ood, beu, laminated and toughened glass. L0
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Rahul Khandelwal:
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Agastya Dave:
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Rahul Khandelwal:
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Rahul Khandelwal::
Definitely we will follow.

Agastya Dave:

Please, do it, sir. It will be of great help to everyone. Sir, | have other questions, but | will go back in the
gueue and come back later.

Rahul Khandelwal:

Thank you so much

Agastya Dave:
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Thank you, sir.

Moderator:

Thank you. The next question comes from Rajesh Shah from Shaw Investments. Please go ahead.

Rajesh Shah
Hello

Rahul Khandelwal:

Yeah. Hello.

Rajesh Shah
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Rajesh?

Rahul Khandelwal:

Am | audible?

Rajesh Shah:
Yeah. Sorry, L] OO OJOOOOOOO OO ODO000 OO0 Do 45 00000 OO 0000 000 o000
00 0ooooooooooge

Rahul Khandelwal:

Definitely.

Rajesh Shah:
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Mahesh Agarwal:
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Rajesh Shah:

Okay. Yes sir.

Moderator.
Thank you, sir. The next question comes from Yashovardhan Banka from Tiger Assets. Please go ahead.

Yashovardhan Banka:

Sir, | just wanted to understand, how are we hedging against the raw material price volatility and especially
given our dependence on imports?
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Rahul Khandelwal:

Okay. Do you know about raw metal quality? Hello?

Moderator.
Mr. Yashovardhan?

Yashovardhan Banka:
Sorry. | didn’t hear you, sir.

Rahul Khandelwal:
Hello

Yashovardhan Banka:
Hello.

Rahul Khandelwal:
Do you want to know about raw metal quality or anything else? Actually, you are.--

Yashovardhan Banka:
Sir, hedging against imports, sir. Raw material prices, the fluctuations in the prices.

Rahul Khandelwal:

No, sir. It's not possible. In this current market scenario, it's not possible. We cannot hedge that because
it'sa-- 0000 0000000 0000OO 000 OO0 0000D 0000000 0000000 00D 0000
UouonD god o, togud ououo gouo odg, ouo 0o oo gououo ooou oot g
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Yashovardhan Banka:

Okay. So, the prices are locked?

Rahul Khandelwal:
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Yashovardhan Banka:

Okay, okay sir. Sir [J[J, OO0 OO OO0 DO DO can you explain more about your capital allocation over
the next 2-3 years between expansion, R&D, debt reduction, shareholder returns. (10 OO0 D00
(000, If you can just give me an insight on that.

Rahul Khandelwal:
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U0 oo onodouobodo oo ouo oo ouououono oo oo ooooao o
because its a recorded call and also its the regulatory compliance (101 LI DI CTCCCI T ETETE]
oo oo oo bbb b UbbU Udb, OO D But definitely we are trying to expand
all our facility, JUUL U0 UUOR&D O DUOOO DOOdooo ooUD ooooQ 0o
uooobodoooooboL, o bbb oo b ooooo bub 0o, oo ouo
o0 0o odooobo o oo oo o oo o Do o OUo Lo bUo
UooobD oo oo oo oo oo Lo o oo oo Db oD oo ooo
ooooooogod

Yashovardhan Banka:

o0, 0o, 000 0on 0o 0o, 0000 OO00 scale is going to be increasing. So, are we taking any
steps to attract and retain our manforce? Like in talent, operations, sales, R&D? Are we taking any steps
towards that?

Rahul Khandelwal:
Can you ask me again, sorry. [ICICI0 IO 00 DOO000 ODO0O0OO00 0000 O 000 000

Yashovardhan Banka:

000 000o00o oo oo?

Rahul Khandelwal:

Yes, yes please.

Yashovardhan Banka:

Sir, for our employees, for our talent, as in sales, R&D, operations, are we taking any steps to retain them?
U0 oggoo obobuto o oo ooobo

Rahul Khandelwal:

Yes, definitely. 0000 OO0 D00 000000 0000000000 OO0 and they are already [
UdUdo o o oo oo oo U oo oo o oo ooo -

Yashovardhan Banka:

0000000000000 000d0ooD 00 0000 0000 0000 what steps are we taking?

Rahul Khandelwal:

Ut gogoooooon oo oo o oo oo Doooooog gogoo
0000000 0bo0 ooooooboog, 00 00D booob ooboo oob Doooo?

Yashovardhan Banka:
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00 o000 oooo oo oooooboo oo oo, oo R&D OO0 OOOOOOOOO OO, 00O
oot oouooou oo cooooooobo oo, o oo b oo uuoouoog oo,
Uoodooudo oo oo oo oo oo oo noouuoo o oo b oo oouu og
OO0 DO.. OOOO they don't shift to any other organisation.

Rahul Khandelwal:

0000000 0o0ooooo000 000000 oo0obLD DoooooDDLO oo oo LOoo oo
0000000 o000 Ob 00 DoDoooOoo0 CooooobD oooooD Dooo 0oL oo bOoooo oo
00 000000000000 000000000 DD 00000 0000000 00D 0000000 o0o0on0g
Oooo oo oo oD ooooooD 0o oodd 0o Semi skilled aur skilled both kind of workers [0 [
00000 00000000000 000 oD 00D 0000 000D 00 0D o0o0DDDoOo oo 0g
0000 000000000000 0D 0000 oooo0 00000 0D 000000oooo0 00D oo oo
000000000 00000 0D 00000oooD ooDoDoDbD oo0D 0o Looo oo oog
Joddodd oo oou oo oo ooooob oo oooduot oooo oo 0uo doobo 0o ouod
Joddoddo ooboo oo oo bbb oo oo oo oo, oo oo 0o 0o
Joddood oo, booo o ooodd oo oo, 0o ooy oo oooooodd oo on
o odoooobooooutd o oo ooooooooout ooddD oooo oo ouddoooon O,
U0 o0 ooooob oot oo ooD oo oo oo ooy b ooooooooo oo
o oodoooo oouot o, oo oo oo oo oo oo oooob ooy oooooo
0oooooooo

Moderator:

Thank you, sir. The next question comes from Bavesh Rathod, from Alpha Capital. Please go ahead.

Bavesh Rathod

Yeah, hi. Bavesh Rathod, from Alpha Capital. Thanks for the opportunity, sir. So, | have multiple questions.
I'll start from the financials one. So your net profit in financial year 25 is around INR 15 crore. But your
operating cash flow is around INR 18 crore, right? There's a quite huge gap. So can you walk in through
what's driving behind this? And are we looking for any working capital built up or something else that is
burning up our cash in terms of...

Rahul Khandelwal:

00 00000 b ooboo oo g oo oo oo O Uob o oo oo 1Po
U0 0o odouono oo og,oiououo oouoUuo oo ouo oo oo oo oogoaog
Uooooo oo oonodo ooug og oug oooo oo ood oo 0o ood oodo 0o odo
Uooooodooood ou oo oo ooug oo ood ouo oo, od o0 oooug ou oodn
U0 odo o oo odoUo oo odouod oog o ooon oooodo ood god

Bavesh Rathod:

Okay U DO DOUDD ODDwsuwally DO DOOOooo oo Do g o oo?

Rahul Khandelwal:
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Working capital purely. L0 OUO0D0 OO OO D00 oogooo ooooogoooy oo oo oo
oo oo oo oo oo oo ooy ood oo oo oo oo
Uuodn oo ooouoggo oo, oo oo ooy oo oo oo oo gogug gg
goooot o oot g, bbb oo o0 g oo oo oo oo goob oog gog
ooooo oo obooob oo oo oo UL, o oo g ogooo go
oo ooooD oL, b oo ooy oo Obog b oo oo oo Uogg
gooo oo bbb oo oo D b0 oo o0 OO, oo oo oo
oot oo oo oo, o o oo oo bbb oo ggb oo ogo
oo oo oo oo oo ngoooboobh b o oo oo oo, oo
oo oo oo oo booo ooog

Bavesh Rathod:

Okay, Got it. So, [1[] OO0 OO OO0 ODOO00oo oo 000 oo oo oo o0 o0oooon oo oo
0000000 00000 0000 000D o0 0Do 0oooo oooo ooo0 oooo oogoo?

Rahul Khandelwal:

No, Its cash credit only.

Bavesh Rathod:

Okay cash credit only.

Rahul Khandelwal:

oot oo o oo go oo oo obo guoo boo

Bavesh Rathod:

Okay, okay. Secondly, what | have seen in the presentation, we have invested around INR 25 to 24 crore in
the third plant, right. So realistically what we are expecting a payback period from this and what kind of
revenue and improvement in margin as well?

Rahul Khandelwal:

00 ooooo oo ooooooogddd ooo oooo oooo oodd, CAGR OO 000 Ooonong
Uooood oodon oo ooood oo gogooooo oo, 0o goooooooo U PAT
0oooodo oo oo oo ooooooo oooo oo ooodo 00 000 ooooonD 0o 0og 0w, 2025
oo, go ooy oo oo ot gg oo oooooo gooooo oooo
Uoooodd g g g oo oo goooooood ooood oo oogg
oooogood oo oo oo, oo ooooooooo goooo ooooo oo oo oo oogo oo,
oo goooo oo oo oo gt g o oo g oo oo oo
Ut gugogoogooooooo oo, oo oo oo g, g oo oo, 0o
b guooooboouob oo oo g oo oo oo b oo nuooo
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Bavesh Rathod:

Okay Sosir, U UOOD ODUO0 DOU00 oo b o U oo oo oo oo
U000 Uoddon, am asking for the third plant, ki third plant se what we can additionally expect the
revenue for the next whole year for FY25 10 D0 DOD D000 O0OOO000 OO D000 HH
000000000 o000 000 000000 ooo ogoo?

Rahul Khandelwal:

Uoou oo oobobbgoog oo oo ob oo oooo oobboobo oo
0ooootd o0 oboood oo ooD oD onoooooooo ooooooo oooo oo ooo ooooo
oo ooooooooo oo oo g oo, oo Do LoD oo D0 oooog oo
O0oooo oo, 00000 oo oo o000 ogoooo onooo oo oo oo oooo oo oooo
0o, 0gooe7000 000 0000ODDOD0ODODODODO0 00 DDO00000O 00 Dooooooon
o000 ooofdiod oo oooooooo oo oo oo 0o oo 000D oooooog
0ooooiod oo oo oo oo oo oo oo oo oo oo oongn oo oooonoooooo
goooo oo oot oo b, oo bbb oppbb oo b oo oo boooo oo
oo oo bbb oo oo oo oo oo boopoobbog, o bbb Db oo bbb oo
oo oboooobobo ooooboboo boobo, bbooboo b oo o Dopobb oo
Uooo0dod8to10% LoD Do oo oon

Bavesh Rathod

Okay, so as of now, what | see is that we have 20% around operating profit margin from half year and [][][]
[0 30% L0 OO0 OO0 OO0 Soit's already a huge jump. D10 D000 OO0 D0 00
Jodddooooooo oD o0 Doo ooooooo oooo oa?

Rahul Khandelwal:

U0, 0oogopodL, o oo o oo 0o oobdg 30% U0 35% 00O

Bavesh Rathod:

Okay, okay. 110 OO 00 OO0 DO Do000oooooon 000, 00 10% D0, 0000 huge jump, so
any specific reason behind it, our raw material efficiency 1] [ --

Rahul Khandelwal:

oo ouooody oo oo oouon o, oo gn oo oo oo oo oo gooooo
oo oo, oo g g ggoooooon oo oooo ouorgooog gob oou oo oo od,
o ooooouood oo oo oo ooguo oo oo ooood o0 oooooo oooo oo ooo
Uooon ooy ouL, oouun oogn oo oo onoogood guo ooooou gooooo o
ot gooo oo oooon oo oo oL, oo g oo oo oo oogonooo oo, gg
oot oo oonoouby g g oo oooo oo ooy gon, toog gg guogg
o goooooooobooou oo oooo oboot

Bavesh Rathod:
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Okay, okay sir. Aur 2-3 question hai, so | will quickly —so talking about what | have seen in the press release,
we are entering into solar glass, right?

Rahul Khandelwal:

Yes, we are working on this. Definitely.

Bavesh Rathod:

So when can we expect to start the production and how much planning—

Rahul Khandelwal:

| cannot share you the exact date and time and anything else because it's a regulatory compliance issue. But
definitely, shortly we are entering in this.

Bavesh Rathod:
So within this year or specifically on half basis or H1 FY26 or after that, any specifically range, can we?

Rahul Khandelwal:

Sorry, once again, | cannot share anything as, for this particular vision. But definitely, | cannot disappoint
anyone, we will definitely soon start this.

Bavesh Rathod:

Okay, so do we already have a team and technology in place this to happen or we are still in terms of our
seed stage?

Rahul Khandelwal:

Sorry?

Bavesh Rathod:

Like, 00 DOUO0D OO0 D000 0o 00 oo oL, b oo Do oo o
o ooooooo ool oo oo ggnooognD oo oy oo oo gnoooog goooogooo od
g0 oo obobooo ooy, oo b oo boboooog—

Rahul Khandelwal:

Jogdoud ooobbboo oo oo oo, oo oo Do bbb Db DU DO ODoooooo

Ut, g gooobo oo oo oo ggoooo oo oo booo ooo, oo goooooo
oo ooono obogogog
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Bavesh Rathod:

Okay, okay gotit. L U0 OO0 DO O0 D000 o0 oo oo Doooooo oooo oo og
we are working on a lighter and a stronger glass, right? So how exactly it's different from what already we
are in the market and how market size... Can you differentiate about the market size from the lighter and
the stronger glass?

Rahul Khandelwal:

Lighter and a stronger glass, like a raw glass and toughened glass --

Bavesh Rathod:
Exactly.

Rahul Khandelwal:

U guugo ooy ooy ooy g oo oo, oo oo
uooouy oo ogbggo oy oo oy, o oo g goouoo oudo ouug, obhuo oo
Ut g oo g b oo ooy ooy oL, o ooy oboog oo
Uooon ooy g, ooy oo oo obhug ooy o oy oo oo gugo
Uooouyg oo oo ooy ooy o oo gooooogon o,
ooyl oo oo g4, bbb gg oo ggb oo oo oo oou ga
ooy ot bon oo oot ooogoogooo oo boboob oo 0ooo
ool oo oo goououo b oo gobhubooo oo

Bavesh Rathod:

Uouo od, tuouodiodo g oo ouobo oo touououonouo oo ououoood g
in terms of helping our revenues and profits?

Rahul Khandelwal:

o ooddo o0 oo o oo o g oo g oo g oooo g
000000000 oboobo 00O 40,45% 00 OO0 DO 000 OO, 000 ooooooon,
gogdoodoooboo oo oo g ohbobou 0L, U oo LoD
o0 oo oo boboo oo

Bavesh Rathod:

Okay. So my last question is regarding the industry. So can you get me the industry size of this glass position
and toughened glass and how much portion have we have already captured from this?

Rahul Khandelwal:

Sir, on a global level or Indian level?

Bavesh Rathod:
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Indian level sir, Indian level.

Rahul Khandelwal:

oot oo b oo oo oubn buL, oo oo oooooo oo onob oo oooo gg
oo oooo oo oo b oo ogoo oo o oo ooog
Uo, 0o ooy oo oo Do oo oonoooout we willdoit L DO U0 OO
oo ooobiudt oo oo oo oo, oo oo ooo ooo oooooo oooo oo oo
Ut gogoooooooooo

Bavesh Rathod:

Okay. And specifically highest growing locations over India which have the highest demand over the glass
and others?

Rahul Khandelwal:

ooy oo ot oo oob oo gt ogoogb gooboob b o o oot
ooty oot o ob oo oo b obo oo obooo oboo bob obhoooodg od
Ui oot o oo oo ooy bbb oo oo oo oo, o oo
uoogn oot o oo oo oo g bbuo oob ooodn oo boooogg
uoogod oouooou

Bavesh Rathod:

Okay, fine sir. | will join back the queue.
Rahul Khandelwal:

Okay.

Moderator:

Thank you. Ladies and gentlemen, if you have any question, please press * and 1 on a telephone keypad.
The next question comes from Mokshi Jain from Parshwa Ventures. Please go ahead.

Ma'am, I'm sorry to interrupt. Your voice is not clear.

Rahul Khandelwal:
Your voice is not audible. Hello.

Moderator:
Ms. Mokshi? We request you to kindly join back the queue, ma'am. Ladies and gentlemen, if you have any

guestion, please press * and 1 on a telephone keypad. The next person comes from Kajal Shah from Arora
Fincap. Please go ahead.
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Kajal Shah:
Hello, I'm audible?

Rahul Khandelwal:

Yes.
Kajal Shah

Okay. Thank you for the opportunity, sir. Uh, so my first question is regarding the use of automation in your
manufacturing. So, to what extent have you automated your operations and what improvements have you
seen in quality or efficiency as a result?

Rahul Khandelwal:

uoogoud, oy g ooy oo oo oo ooboo oo oo ooy, o ob bugoo ouoo
Uogougon gy ooy ooy ooy o ooy oo gouoouoon
oo oooooooobDoob oo ooogomsoonsIis oo ooon oooo0o odo oooo
oo goooooo ooog oD onoooo oo oo oooo oo oo sis oo 0o ooo oo
oo oobb b g oo oo ogg, oo BIs U oo bbb oD 0o
ool g o oo, o oo U oo o0 oo oo toogggo o
Uit g o oo oo oooo b goonbo oo oo oubuoon oo oo oo
oo b Al bbb oo bbb oo Do b Doob oo, b0 ooo
Uun oo oobbooby g g ouooooogobo ooooun oo
uuoogoooooobooy boguoooo ogoo

Kajal Shah

Okay, sir. And in a price-sensitive and highly competitive market like India, how do you manage to protect or
maintain your profit margins?

Rahul Khandelwal:

uooogodd oo g oo oo ooty oo g gob ooy, noooogo gooo
b gbgoo oo oo g oo oo oo U oo oo uoooogoo
Ut guu-gob oo o oo ggoooboo b o oo oo oo oooo oo
Uooun oo oo oo oo oo oo oo oo oot oo oo gogg
oot oo g g oo oo oo oo goo oooo oooo oo
Uoofogooooooonn oo oo oo o0 oo ooug goooo oo goon
Uood oo, oo oooo oo gogooon oo oo g oo gogono ognooongooog gg
Uooo oo oooooon ouoooooooono oo oD oy oo oo oo ooooooooo
Uooood ooy oo oo oouooguoooon ooooog oo ooo oooo oo goo oo ggg
o, oo gooonougy oo oo oog oooooo gooooo oo oooo oo gooooo
oo ouooody g oo oo oouogg

Kajal Shah:

Okay sir understood thank you.
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Moderator:
Thank you. We have a follow up question from Yashovardhan Banka, from Tiger assets. Please go ahead.

Rahul Khandelwal:

Hello?

Yashovardhan Banka:

Thank you, thank you again. Sir, | wanted to understand (1) (10 CICICN O] C1C) CTET 0D OO0 I
OO0 odod, 0o oo godootooo, ooooooootoL, toooooooooooooo
000000000 00000 goooooooe

Rahul Khandelwal:

000, 000000000 0gopob0 oooooo, oooo cogoo oo oog oooe

Yashovardhan Banka:

ot guuo oo oo o oo ot oo o oo g oo gooa
0000 0000000000000 00000 ogooooo?

Rahul Khandelwal:

uooogodgg oot oo g oo oo oo oo b gggbo ogb gooo
Ut oo oo oooooub oo o g g o o b oooooo ood
ooy oo ot oot oo oo g g oot oo nooogoobooooog
oo guooobu bbb oo g g oo g oo bbb oo oga
Uooooy o ot g oo oo oo oo googooo gobhooo boooog gg
ooy oo oo gogoooogu oo o oo o obobogooo goob og,
Ut oo oo oo oo oo oo o oo ooy gog
Uit oo gt oo oo oo ooo ggoo ogoo gooouon oo
ooy oo g oo oo g oo oooun oo oo oo oo oo oo ooo
oo guooouoouob oo oooon oo, oo oo, oo ooog, oo oo ouoo gouo
ooyt oo g oo oo oo g oot g guooooboouoo oo
oot b g oo o oo oo b g oo uogob oo oooo
ooy oot oo o oo o b oo g oo b boguogg
oo oog oo ooon ouL, gooonouo oo oo oo ooo oo ooooooooogo gog
oo ooon oon, ooon ooon oboo oo oo oo oo oodo oo ooo
Uoofoodd oo ogooooo goooo onouo onoogoooooooo oo guoo goo
Uoooood oy ooogooooooun oo ouooo oo oo oo oo 0og 0o 0o
oo oooon oo oo oo oo gog, oo oogoooo oo oogg

Yashovardhan Banka:

uun, g oo oo b oL, ot oo g g ooy oo oo oog
oo oo ooy oy ooy oo ooy ooy, tooooooouog oo
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Jooooopoobogobo, o0 oo oo oooo oo oo o ook O0D U0 oo
oo god..

Rahul Khandelwal:

o oodooooo oo oo oo oo bbb o g bbb oo bbb Lo
gooUuooodo, oot oo oo o oo oo oo b U oobouo oo
o oo oo bbb oo g o bbb o b boooUOo g
oo oo o oo g oo b b o bbb U oo ooogo o
oo dooudo oo o, oo oot oooooooou oo ooy, oo ugoo
Jodg ooooooboob ooy ooy oo oo oo oo o oo o
Joodou oo g oot oo oo o bbb D bbb oo o
gooUuoo o oot ouy, o0 oo oo booubooo 0o DO oo oooo noooooooo
00,0000 00, 00 oo gooooooobooo oooo oo oo oo ooo ocooooo
JO00g oo oo oo oggoudo oboopob ooy oo oo oo oo booooog
oo 0o oo oot oo oo oo oo oo Doou ood, oo oo 00 oo
0 oo oo oo oo bbb oo oo b oo o oo Do UUo
Jodg oo oo oo oo oo oo oo oo oo oo oo oooo oo
OO0 0dood ooy, oo ooou oo oot oo ouuo oo oo boooooooo oo
000000 0000 000 00D o0 0b 00 L0000 O0b00 0D o000 o0 oooobooOoo oo
0000 00000000000 0000 000bbboO 0bbbobO000 D000 o0 Ob0000 Ooooooo
000000 00 0bbooo000 OO0 LOb00 DD 00 0L 000D OO0 Ob ooooooo
Jooooo oo 0000 obooo 0D 0000, 000 DO 0000 b0 0D00ObLo00 Dooo0 OO0 0o
0000000000 000000 bbb 00 00000 booooO0 OO 000000 0L Oo0oObbD 0o
00000000000 o000 000000 booODO 0D 000000 oOLOo0 Lo oo oonog
Joodoooob b oo oo oo, oo oo oo, bbbobobouboboo Db oo
Joog oooboobobo oob oo booo

Yashovardhan Banka:

ut, 00ttt oo o o oo gogogooo oo, 00 oo ooog gg
Uoouoyod o ot g oo boogoogb g gugbooouo oo boooo oo 0o
oo oo, goob. gotgooou oo oo opgoooobooon oo ooo
ooy oo ot by oo oo ooogooooo oo oooo ooo
oo oo oo oo g o oo oy, oo ogooogooo 0o
0000 ooo oo oodon, oo oo oo oo oooo oo oogoo?

Rahul Khandelwal:

U guoooguguo oo oo o oo oo ngoogoooo gooo ooo oooooo
oofooooogoo oo oo oogon oo oo oo oo, toouoooo ooooooo oo oo
Uooon oo ooon ooy oo oo oo oo oo oo oo oo ouo ooo oooo
Uoooodd ouooob oo googouo ooo ooooo oooogy oo oo 0o ooo ooo
oo ooooonooooogo oo oo ooooog oo ooo oon, obn gug googooo oo
Uooon oo ooon ooy oo ooy oo oo oo oo oo oo ooooogg
Uooooodd oo ogoooooo oo ggoob oo oo oo g, oo oo oooooooo ggg
000 000D ddodd30te35% 00000 D00O000 00 o000 000 oooooooooo oo
Uoon oo oo oogogon gooo oggoooo oooo oo ooo ooooood ooood
oot oo, oo goo oo gooon oo ognoo oo gggb goog gg
ooy oo g oo oo oo oo gooo oo oo og, oog
oooogol
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Yashovardhan Banka:

000, 000000 00,000 000000000000 00000 0000 00000 0o, 00000a-
OO0 Doon Oooooon DOO0 UH and what is our, you know, vision moving on in the near term --

Rahul Khandelwal:

Uoooodo oo oo gooooobbo oo googb onoooug, oo booo oob oo ggooo
J0J10to 15-20% L1000 00 OO 000 0ood ooo oo oog oooo oooooD ooo oogo
goouodod, oo o oo oo oo oo oo oo o o g oo oo
oo goooouoboobb oo o g o oo Do, oo Dod Dgooo
0ooooiodood oo oo oo, gdo oo 0o 000 0000 0o 0ooooooooono onoooo,
oo oooodod, o0 oo onoooo onoo oo ono ooboo oo oo onooooo
0oooo oo oobD oonoo

Yashovardhan Banka:

Okay sir. And then moving on we are planning for exports as well?

Rahul Khandelwal:

gobboooboo b oo o ooboo oo bobo bbb oo oo gobbobb opoobooo
gobooopoo oobbodb obb bbob oob bbhoooo b bbb oo oob bboooo
gooo, bbb oboooboo ooob bbb bboob b bbbhobbuob bbb bbb oo

Yashovardhan Banka:

uun oL, ot g, g g o oo boooobb ghuboopuooob ggub od
ooooooo?

Rahul Khandelwal:

Currently we are using 40 to 45% capacity for toughened plantunit 1. 00 000 00 0000 000000
00000 0odb oo, b0 00 0o oo ogos0tos5% 00 D000 oo oo oo ooo
U ooy o oo oo oo oo oo oo oUo oo 0ou L, Uo
0070t 75% U0 JUODOOO00 D00 00 o0 0o Do oo D0 DooOoood 25 4X7
U ooodod oy, ooy goubou o oogo Do ooy ouououou oo gog
OOo0o0odoo gD D000 0b0 0000 00O, 0070t 75% U0 DOO000O0 D000 OO0 OO
U0 ododoogo oo oo oo g ouo oo 0o gououon 0o ooo ooodo oo
UoUonD oo oo oogooouogooo 0o Dougoo od ouo oo ouou oo godo
Uooo oo oD oo oo oooouog oo ooon oou oo oo oood oodd, oouo
U odo oo ool oy, 0o douon oogooud ou oud oo, oo oo ouo ogod
Uooooodd oo ouodoUo g ouo gooo

Yashovardhan Banka:
Okay sir, All the best.

Rahul Khandelwal:
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Thank you.
Moderator:

Thank you. Ladies and gentlemen, if you have any question, please press * and 1 on a telephone keypad.
The next question comes from Agastya Dave from CAO capital. Please go ahead.

Agastya Dave:

Thank you, thank you very much. Am | audible.
Rahul Khandelwal:

Yeah. Hello sir.

Agastya Dave:

bbb obboobooboboooobbo bbooboobb bbhoo oobbhob oo oo oo oo bo
gob obooboboob bbbt oo booo-obgb0 ooobo bgooog, oobo-o0oo
OOo0ooooo ogooobo oo oo oogb cAPEX OO OO0 OOOOD OO OO 00 ooooooooo
CAPEX LD DO DOOD UL, b bbod oooooob oob oo 0o 0.

Rahul Khandelwal:

utoguodd oo oo gogooobdy b oo o oo oo oooogub gd
ooy gy g gooooooobdL, o gubuu b oo doou goo og, od
oot oot oo oo oo oo oo oo gug gobob gbhooooo
oot oot b by oot oogbou gg ggboboon bbhoo oo ooooood
Uiogud oo oo gb b oo oo goggoooo bbb oobhooo bogooad
ooy oooon oot g oo g ggob-gdob oo g o oo oLy gg
uooyogodd oot g g gt ooogoog gonob g o g g ogoogooo
uoooogd oo, oo oo oo oo oo g ouooooub goguoo gooo
oo oo oo o g oo oL, b oo g gug b oo g oo oo od
oo guooob oot oL, g oo o oo oobhooo oo booooooog gd
b gogoobooo oo oo ob gt g oo oo g oo o oo o oo
Ut guoooo oo gt o g oo gougoo oooo ooo

Agastya Dave:
U0 000D 00doooon cCAPEX DD OO0 OO0 Dooo...

Rahul Khandelwal:

CAPEX U OO0 0D 00000 0o 0oopoononD 0o oooooo oooo onoooooo oooo oo oo
Ut gouo ooy oooob ggooo ggooo ooog, oooo oo oob oo gooo gogg
oo gogoobogooooou oo oo ooy oo oooo oo oo onoo oo gooooo
oo oooon ooy oo oo oogooooo ooooo 0o oo oo oogoooooo oo
ooy oo oo oo ooy oo oo g ooy oo oo oo oo ooogd,
0000 0o odo oo oooooo ooobooo 0o ooo 0o, 00 000 CAPEX OO0 OOoooogf
ooog oo oonooog

Agastya Dave:
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Ut guo oo oo oo, b g oo oo oo 0o
oot oo, g ogooooon bt gg g oo oo gogoo ggb goooooo
000 00 ooooD oopooboo oo o000 oo o o LoOooo oo oo
Uooubogooooon ogob oo ood...

Rahul Khandelwal:
INR 10 to 15 crore.
Agastya Dave:

10to 15 U000 OODOOOD O0OO OO? 00000 DOO0DOOoD 0o 0o oo oo boooo,
ooooe

Rahul Khandelwal:
oo, oo, 0goouocoogo
Agastya Dave:

obb oo bog, ogbog booboobb bbo boobboo oobboob oboobob bboo
gobooobg oo b, ogobo boob oob, bboo, bbb o oo oo oobooboboo od
o ooboooboo oo oo oob, bbb boobbob oo oo oo oo ooo, gD bbb 0o
00000000 0o0bdoogo oo oo oo oognooooo gge

Rahul Khandelwal:

O0O(Inaudiable)
Agastya Dave:

oo gy oy oo oob god, g o oo oot gog ooguo oo,
00000 oo oD oo oo oo gono bboo» oo oD U Db oo
Ut gb oo oo g oo oo oo oo boouo, goooog
oooooooob o oopbgobo Do Do Lo Lo DoobO Doo? Do DUoUD UoD oo
ooy ooy oo ou, oo oo o gooouy oo o oo oo oo oooga
goo-ugooooo oo oo oo o o b oo oo oooo og,
Uuoogodd oo o oo o oo oo oo oo oo oo oo
ooy oooooou oo oy, oo b g oo oo guooo oo ooo oo
Uooogd oy, oo o oo oo oo oo gooobuguo oo oo oo 0o oo
0000 o000 oo ooog oo o0 ogooooDo booooD Db ooggoo oo?

Rahul Khandelwal:

oo ouooo oD oooooogoo oo gogooooun oo oo ooo oooo o,
ooooouooodo oo ooy, toooooo gn ooooo oooooon oo oouon oo oo gooo
o gouo oo oooob g oo oo oog oo oo oo oo g
uoooood oo, too-ugu ooooooob oo goooooo oooo oooo 0o 0o gg
oo oo ooouogd, tdogooo oo gooo oo gogo ggooooo ooo oo gg
ooooogd oo oo oo oo gooog oooooooouodono oo oo oo, 0o gg
0000 36e5days OO0 OO0 000 O0Oo0 OO0 ooooooooo ooonoo oooo oog
Uoooiodd oo ogoooooon oo oo ooo oo onouo oooudoodg, ood oo
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ooy oooguoooo goooobo oo oo oo Uy, oo oongdooob oo oogg
00 000ooob oboo oo Db obooo|

Agastya Dave:

oo ooo, gob oo, g oo g g oo oo oo o oooo
Uooood oo oo oo oo oo oo ggooooo onoo ob obb oo ogooo
Uoog oboogodgd

Rahul Khandelwal:

Right, sir.

Agastya Dave:

uoon, ot o ogo 0oL, ou oo oo oo o oo oo oo oog, toooo
Oodo ooooo oo obgootgo oo oo oo o Dooo oo, U0 ooooo,
oo gog o oo oot oo ot oo godo bogodot oogoon oo oooooot

00?00 00 0000..

Rahul Khandelwal:

uogougo ooy oo ooy U, oo b ougouuoo oy, nghbodoon
uuoubogd nouoo oo

Agastya Dave:

uuogogod oot oo, g bbb b oy, g o oo oo oo od
Ut oo oo oo o oo gt boogb gugb goobboonoo guood
gt goog

Rahul Khandelwal:

Sure.

Agastya Dave:

U0 0 ooodo oo oooo oo oo Do oL, oo oo Do ooooo og, oooo oo?
Rahul Khandelwal:

oo oo ogo

Agastya Dave:

Thank you, sir. Thank you.

Moderator:
Thank you. The next question comes from Devendra Chawla from Prasun Exponentials. Please go ahead.

Devendra Chawla:
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uuog oL, oo oo oo g oo oo oo g o oo oo Doooga
00 ooooooooo oo?

Rahul Khandelwal:

OO0, ooon oooo Dooon Do oo b OOn DL Canyou please repeat your question?
Devendra Chawla:
Am | audible now?

Rahul Khandelwal:

Yes, sir.

Devendra Chawla:

Okay so what is the process for toughening glass and what is the machinery required for this?
Rahul Khandelwal:

o000t od oo oo oo ooooono oo oo oo ooooooo 0g oo oo
O0ooood oo, 0o oooo 0o 000 0o oooooo oooo oooo ooo oo
oo ougoob o goobooun b oo bbb bbb ob oo, o oo gooa
Ut ooun oo o oo o oot oo o o g oo oo og,
oot oot oo oot oo o ootn oo boooooou oo oogogobo guoo g,
b gogooub oo oo oo g g, o oo oo ooooooo
b gogoob ooy oy, o oo o oo oo toooobboon oo oo
Ut oo oo oo oot b g o gt oo oo oo oo g
oo, gouun o oo oo oo o g oo g oon oo obooo
ooy oot oo goog oo gou goooboun, oo oo oooo boo oo
ooy oo, oo oo oo oo ooy oo oo oo bobo ooooodo goog 0o
oo oooobbo oo oo oooobon b bbb bbb bbb ob ooub oo uoogooo
uooooy oty ou oood, oo oo ouoooob gt gu oo oo oo ouoog
ooy oo oo o by oo oon, oo oo oo o oo gg
oo oo oo oo oo g g o oob oo g, bnguoog
ooy oo oo g g oo oogbooou oo oououonoo oo oooo 0o
oot oo o oo oo oo oL, oob oo Do oo b obob gooo 0o
oo ooooobou g g oo o ob oo oo oo oooouoo oo

Devendra Chawla:
Okay understood sir, thank you.
Moderator:

Thank you. That would be the last question for the day. Now | hand over the floor to management for
closing comments.

Rahul Khandelwal:

Yes definitely. Thank you. Thank you to you all, and definitely Agrawal toughened India Limited proved your
expectations and all other things. U0 00 OO ODOOO0 OO0 D000 Investors O DUOO DOO0 OO
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o odoodouuo oo oodooudoou oo, oo b oo oo oo oo oo oo ooog
o odoooooooodooug oo oo o oo oo Do oo Do oo ooou oo gogo
ooiobodbu oo oo o b guoo oo o o oo oo oog

o000 0d0 U0 DUdd UUUd Definitely thank you, thank you for the opportunity.

Moderator:

Thank you, sir. Ladies and gentlemen, this concludes the conference call for today. Thank you for your
participation. You may disconnect your lines now. Thank you and have a good day.

Note: 1. This document has been edited to improve readability
2. Blanks in this transcript represent inaudible or incomprehensible words.
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