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NOTICE

NOTICE is hereby given that the 15" Annual General Meeting of the Members of
AGARWAL TOUGHENED GLASS INDIA LIMITED (FORMERLY KNOWN AS AGARWAL TOUGHENED GLASS INDIA
PRIVATE LIMITED) will be held on MONDAY, 30" SEPTEMBER, 2024 AT 11:00 A.M. at F-2264, RIICO

INDUSTRIAL AREA, RAMCHANDRAPURA, SITAPURA (EXT.) JAIPUR - 302022 to transact the following
business.

ORDINARY BUSINESS:

1.

To receive, consider and adopt the audited financial statements of the Company for the financial year ended
31°% March, 2024, the Reports of the Board of Directors and Auditors thereon.

To appoint a director in place of Mr. Uma Shankar Agarwal (DIN: 02806077) who retires by rotation and
being eligible, offers herself for re-appointment.

To appoint an auditor M/S JETHANI AND ASSOCIATES having (Firm Registration No. 010749C) and pass
the following resolution:

RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions, if any, of
the Companies Act, 2013 read with Rule 3 of Companies (Audit and Auditors) Rules, 2014 (including any
statutory modification(s) and/or re-enactment(s) thereof, for the time being in force), M/s Jethani and
Associates, Chartered Accountants, Jaipur (Firm Registration Number: 010749C), who are eligible to be
appointed as Statutory Auditors of the Company and who have given their consent to act as Statutory
Auditors of the company and, approval of members, be and are hereby accorded for appointment as the
Statutory Auditors of the Company for a term of one consecutive year from the conclusion of this Annual
General Meeting till the conclusion of the Annual General Meeting held in EY. 2025 of the Company, at such
remuneration plus service tax, out of pocket, travelling and living expenses, etc., as may be mutually agreed

between the Board of Directors of the Company and the Auditors.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised to do all acts and take all such steps as
may be necessary, proper or expedient to give effect to this resolution.”

SPECIAL BUSINESS:

4,

To approve the related party transactions under section 188 of the Companies Act, 2013, for the financial
year 2024-25 with M/s Agarwal Fortune India Limited.
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To consider and if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (“"Act”) and other
applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules,
2014 and on the recommendation of the Board of Directors of the Company, the consent of the Members of
the Company be and is hereby accorded to enter into contract(s)/ arrangement(s)/ transaction(s) with
M/s Agarwal Fortune India Limited, a related party to company (a related party within the meaning of
Section 2(76) of the Act) for purchase and trading of raw material of Glass items , on such terms and
conditions as the Board of Directors may deem fit, up to a maximum aggregate value of Rs. 15 Crore
(Rupees One Fifteen Crore only) for the financial year 2024-25 in one or more tranches, provided that the
said contract(s)/ arrangement(s)/transaction(s) so carried out shall be at arm’s length basis and in the
ordinary course of business of the Company.”

“RESOLVED FURTHER THAT, for the purpose of giving effect to the above resolution, the Board of Directors
of the Company be and are hereby authorized to do all acts, deeds and things in their absolute discretion
that may be considered necessary, proper and expedient or incidental for the purpose of giving effect to this
resolution in the interest of the Company.”

To approve the related party transactions under section 188 of Companies Act, 2013, for the financial year
2024-25 with M/s Agarwal Float Glass India Limited (formerly known as Agarwal Float Glass India
Private Limited)

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (“"Act”) and other
applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules,
2014 and on the recommendation of the Board of Directors of the Company, the consent of the Members of
the Company be and is hereby accorded to the Board of Directors of the Company to enter into contract(s)/
arrangement(s)/ transaction(s) with M/s Agarwal Float Glass India Limited (Formerly known as Agarwal
Float Glass India Private Limited), a related party to company(a related party within the meaning of Section
2(76) of the Act) for purchase of raw material of Glass items, on such terms and conditions as the Board of
Directors may deem fit, up to a maximum aggregate value of Rs. 15 Crore (Rupees Fifteen only) for the
financial year 2024-25 in one or more tranches, provided that the said contract(s)/
arrangement(s)/transaction(s) so carried out shall be at arm’s length basis and in the ordinary course of
business of the Company.”

“RESOLVED FURTHER THAT, for the purpose of giving effect to the above resolution, the Board of Directors
of the Company be and are hereby authorised to do all acts, deeds and things in their absolute discretion
that may be considered necessary, proper and expedient or incidental for the purpose of giving effect to this
resolution in the interest of the Company.”
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6. To approve the related party transactions under section 188 of Companies Act, 2013, for the financial year
2024-25 with M/s Hardik Glasses.

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 ("Act”) and other
applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules,
2014 and on the recommendation of the Board of Directors of the Company, the consent of the Members of
the Company be and is hereby accorded to the Board of Directors of the Company to enter into contract(s)/
arrangement(s)/ transaction(s) with M/S Hardik Glasses , a related party to company(a related party
within the meaning of Section 2(76) of the Act) for purchase of raw material of Glass items, on such terms
and conditions as the Board of Directors may deem fit, up to a maximum aggregate value of Rs. 6 Crore
(Rupees Six Crore only) for the financial year 2024-25 in one or more tranches, provided that the said
contract(s)/ arrangement(s)/transaction(s) so carried out shall be at arm’s length basis and in the ordinary

course of business of the Company, subject to the approval of shareholders in the upcoming Annual General
Meeting of the Company.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the Board of Directors
of the Company be and are hereby authorised to do all acts, deeds and things in their absolute discretion
that may be considered necessary, proper and expedient or incidental for the purpose of giving effect to this
resolution in the interest of the Company.”

Registered office: For and on behalf of Board of Directors
F-2264, RIICO INDUSTRIAL AREA,

RAMCHANDRAPURA, SITAPURA (EXT.)

JAIPUR - 302022

Jebn -l

Date: 06.09.2024 NEHA JADOUN
Place: Jaipur Company Secretary

ACS: 52381
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NOTES:

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself
and the proxy need not be a member. Proxies in order to be effective must be received by the company not
later than forty eight (48) hours before the meeting. Proxies submitted on behalf of limited companies,
societies, etc., must be supported by appropriate resolutions/authority, as applicable. A person can act as a
proxy on behalf of Members not exceeding fifty in number and holding in the aggregate not more than ten
percent of the total share capital of the Company carrying voting rights. A Member holding more than ten
percent of the total share capital of the Company carrying voting rights may appoint a single person as a
proxy and such person shall not act as proxy for any other person or shareholder.

In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names
will be entitled to vote at the Meeting.

Relevant documents referred to in the accompanying Notice and in the Explanatory Statements are open for
inspection by the Members at the Company’s Registered Office on all working days of the Company, during
business hours up to the date of the Meeting.

Corporate Members intending to send their authorized representatives to attend the Meeting pursuant to
Section 113 of the Companies Act, 2013 are requested to send to the Company, a certified copy of the
relevant Board Resolution together with their respective specimen signatures authorizing their
representative(s) to attend and vote on their behalf at the Meeting.

Members seeking any information with regard to the Accounts are requested to write to the Company at an
early date, so as to enable the Management to keep the information ready at the meeting.

The Notice of AGM, Annual Report, Proxy Form and Attendance Slip are being sent to the Members.
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EXPLANATORY STATEMENT IN RESPECT OF THE ORDINARY BUSINESS PURSUANT TO SECTION 102(1) OF
THE COMPANIES ACT, 2013

As required by Section 102(1) of the Companies Act, 2013 (the Act), the following Explanatory Statement set out
the material facts relating to the Ordinary Business:

ITEM 3: TO APPOINT STATUTORY AUDITOR OF THE COMPANY FOR THE FINANCIAL YEAR 2024-25 AND FIX
THEIR REMUNERATION

The Board of Directors of the Company at their Meeting held on 06.09.2024, had approved the appointment of
M/s JETHANI AND ASSOCIATES, Chartered Accountants, Jaipur (Firm Registration Number: 010749C) as the
Statutory Auditors of the Company to hold office from the conclusion of this Annual General Meeting till the
conclusion of the Annual General Meeting held in EY. 2025 of the Company, at such remuneration plus service tax,
out of pocket, travelling and living expenses, etc., as may be mutually agreed between the Board of Directors of the
Company and the Auditors.

Brief Profile of M/s JETHANI AND ASSOCIATES:

M /s JETHANI AND ASSOCIATES has been in the profession for over 20 years and is one of the well reputed audit
firms. They provide varied services which include assurance, risk advisory, taxation, corporate finance etc. They
serve multiple listed companies and have tremendous experience in the field of audit.

The terms and conditions of the appointment of the Statutory Auditors and the proposed fees are as follows:

1. Term of Appointment: 1 (one) year, from the conclusion of this 15" Annual General Meeting (“AGM”) till the
conclusion of the 16™ Annual General Meeting (“AGM”) to be held in the year 2025.

2. Remuneration for Statutory Audit: as mutually agreed between the Board of Directors of the Company and the
Auditors, in connection with the statutory audit of the Company for the financial year 2024-25.

M /s Jethani and Associates, Chartered Accountants is a well-known firm situated at Jaipur. The firm also holds a
Peer Review Certificate No. 014525 dated 22"! August 2022 issued by the Peer Review Board of the Institute of
Chartered Accountants of India valid till 31% August 2025.

The Company has received the consent letter and eligibility certificate from M/s Jethani and Associates, to act as

the Statutory Auditors of the Company along with a confirmation that, their appointment, if made, would be
within the limits prescribed under the Act.

None of the Directors and Key Managerial Personnel of the Company or their respective relatives is concerned or
interested, financially or otherwise, in the resolution.

The Board recommends the resolution as mentioned at Item No.3 above for the approval of the members by way
of Ordinary Resolution.
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ITEM NOS 4: TO APPROVE THE RELATED PARTY TRASACTIONS UNDER SECTION 188 OF THE COMPANIES
ACT, 2013 WITH M/S AGARWAL FORTUNE INDIA LIMITED (FORMERLY KNOWN AS DEVKI LEASING AND

FINANCE LIMITED).

As per Section 188 of the Companies Act, 2013 (“the Act”), transactions with related parties which are on arm’s
length basis and in the ordinary course of business, are exempted from the obligation of obtaining prior approval
of the members.

However, as per the provisions of Regulation 23 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, ('SEBI Listing Regulations’), as amended vide SEBI (Listing
Obligations and Disclosure Requirements) (Sixth Amendment) Regulations,2021, effective April 1, 2022, all
related party transactions (RPTs) with an aggregate value exceeding Rs. 1,000 Crore or 10% of annual
consolidated turnover of the Company as per the last audited financial statements of the Company, whichever is
lower, shall require prior approval of shareholders. The said limits are applicable, even if the transactions are in
the ordinary course of business of the Company and on an arm’s length basis. As per the amended Regulation 2(1)
(zc) of the SEBI Listing Regulations, RPTs now include a transaction involving transfer of resources, services or
obligations between a listed entity or any of its subsidiaries on one hand and a related party of the listed entity or
any of its subsidiaries on the other hand, regardless of whether a price is charged or not.

AGARWAL FORTUNE INDIA LIMITED (Formerly Known as Devki Leasing and Finance Limited) (AFIL) trading of
raw glasses and processed glasses of all kinds like laminated and safety glass, toughened and all kinds of glass
articles. AFIL, being wholesaler of all types of industrial glasses, your Company will be able to take advantage of
the large volumes at a reasonable price. Transaction with AFIL includes sale/purchase or supply of any goods or
materials, procurement of raw material related to glasses and availing or rendering of any service related to glass.

The value of proposed aggregate transactions with AFIL is likely to exceed the said threshold limit, and is expected
to be around Rs. 15 Crore (Rupees Fifteen Crore only), in one or more tranches during the financial year 2024-25.

The Audit Committee, after reviewing all necessary information, granted approval in the meeting of the
committee members of Audit Committee dated 06.09.2024, for entering into the RPTs subject to the conditions
that the same will be on an arm'’s length basis and in the ordinary course of business as per the policy on related

party transactions of the Company.
Accordingly, transaction(s) entered into with the above parties comes within the meaning of Related Party

transaction(s) in terms of provisions of the Act, applicable Rules framed thereunder. Hence, approval of the
shareholders is being sought for the said Related Party Transaction(s) proposed to be entered into by your
Company in the financial year 2024-25.

As per the SEBI circular number SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021, and pursuant
to Rule 15 of Companies (Meetings of Board and its Powers) Rules, 2014, as amended till date, the information to
be provided to the members for consideration of transactions with AFIL are as follows:
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S. Particulars Remarks

NO.

1 Name of the Related Party AGARWAL FORTUNE INDIA LIMITED (FORMERLY

KNOWN AS DEVKI LEASING AND FINANCE LIMITED)
(AFIL)

2 Name of the Director or KMP who Mahesh Kumar Agarwal
is related

3 Nature of Relationship Common Director

7 Nature, material terms, monetary | Sale/Purchase or supply of any goods or materials and
value and duration of the | availing or rendering of any services.
transaction; or particulars of the | Monetary value of proposed aggregate transactions
contract or arrangement during financial year 2024-25 is expected to be Rs. 15

Crores.

5 Tenure of  the proposed For the Financial year 2024-25.
transactions

6 Maximum amount of transaction Maximum aggregate value of Rs. 15 Crores for the
that can be entered. financial year 2024-25 in one or more tranches.

7 The indicative base price or | Rs.15 Crore in aggregate.
current contracted price and the
formula for variation in the price,
if any.

8 Any other information relevant or | AFIL, being a manufacturer of all types of industrial
important for the members to | glasses, your Company will be able to take advantage
take a decision on the proposed | of the large volumes at a reasonable price.
resolution

Except Mr. Mahesh Kumar Agarwal and their relatives, to the extent of their shareholding, none of the other
Directors and Key Managerial Personnel of the Company or their respective relatives is concerned or interested,
financially or otherwise, in the resolution.

The Board recommends the Ordinary Resolutions as set out at Item No. 4 of this Notice for approval by the
members.

ITEM NO. 5: TO APPROVE THE RELATED PARTY TRASACTIONS UNDER SECTION 188 OF COMPANIES ACT,
2013, FOR THE FINANCIAL YEAR 2024-25 WITH M/S AGARWAL FLOAT GLASS INDIA LIMITED (FORMERLY

ANOWN AS AGARWA JA 1%s NDIAPRIVA \J )

As per Section 188 of the Companies Act, 2013 (“the Act”), transactions with related parties which are on arm’s
length basis and in the ordinary course of business, are exempted from the obligation of obtaining prior approval
of the members.
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However, as per the provisions of Regulation 23 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, ('SEBI Listing Regulations’), as amended vide SEBI (Listing
Obligations and Disclosure Requirements) (Sixth Amendment) Regulations, 2021, effective April 1, 2022, all
related party transactions (RPTs) with an aggregate value exceeding Rs. 1,000 Crore or 10% of annual
consolidated turnover of the Company as per the last audited financial statements of the Company, whichever is
lower, shall require prior approval of shareholders. The said limits are applicable, even if the transactions are in
the ordinary course of business of the Company and on an arm’s length basis. As per the amended Regulation
2(1)(zc) of the SEBI Listing Regulations , RPTs now include a transaction involving transfer of resources, services
or obligations between a listed entity or any of its subsidiaries on one hand and a related party of the listed entity
or any of its subsidiaries on the other hand, regardless of whether a price is charged or not.

Agarwal Float Glass India Limited (Formerly known as Agarwal Float Glass India Private Limited) (AFGIL) deals
into trading of raw glasses and processed glasses of all kinds like laminated and safety glass, toughened, fibre
glass, glass door fittings and all kinds of glass articles. AFGIL, being wholesaler of all types of industrial glasses,
your Company will be able to take advantage of the large volumes at a reasonable price.

Transaction with AFGIL includes sale/purchase or supply of any goods or materials, procurement of raw material
related to glasses and availing or rendering of any service related to glass.

The value of proposed aggregate transactions with AFGIL is likely to exceed the said threshold limit, and is
expected to be around Rs. 15 Crore (Rupees Fifteen Crore only), in one or more tranches during the financial year
2024-25.

The Audit Committee, after reviewing all necessary information, granted approval in the meeting of the
committee members of Audit Committee dated 06.09.2024, for entering into the RPTs subject to the conditions
that the same will be on an arm's length basis and in the ordinary course of business as per the policy on related
party transactions of the Company.

Accordingly, transaction(s) entered into with the above parties comes within the meaning of Related Party
transaction(s) in terms of provisions of the Act, applicable Rules framed thereunder. Hence, approval of the
shareholders is being sought for the said Related Party Transaction(s) proposed to be entered into by your
Company in the financial year 2024-25.

As per the SEBI circular number SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021 and pursuant
to Rule 15 of Companies (Meetings of Board and its Powers) Rules, 2014, as amended till date, the information to
be provided to the members for consideration of transactions with AFGIL are as follows:

S. Particulars Remarks
NO.
i Name of the Related Party Agarwal Float Glass India Limited
(Formerly known as Agarwal Float Glass India Private
Limited) (AFGIL)
2 Name of the Director or KMP Uma Shankar Agarwal
who is related
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Nature of Relationship

Common Director and brother of Mr. Mahesh Kumar
Agarwal

Nature, material terms,
monetary value and duration of
the transaction; or particulars
of the contract or arrangement

Sale/Purchase or supply of any goods or materials and
availing or rendering of any services.

Monetary value of proposed aggregate transactions during
financial year 2024-25 is expected to be Rs. 15 Crores.

Tenure of the proposed For the Financial year 2024-25.
transactions
Maximum amount of | Maximum aggregate value of Rs. 15 Crores for the

transaction that can be entered.

Financial Year 2024-25 in one or more tranches.

The indicative base price or
current contracted price and the
formula for variation in the
price, if any.

Rs. 15 Crore in aggregate.

Any other information relevant
or important for the members
to take a decision on the

AFGIL, deals into trading of raw glasses and processed
glasses of all kinds like laminated and safety glass,
toughened, fibre glass, glass door fittings and all kinds of

proposed resolution glass articles. AFGIL, being wholesaler of all types of
industrial glasses, your Company will be able to take

advantage of the large volumes at a reasonable price.

Except Mr. Mahesh Kumar Agarwal and Mr. Uma Shankar Agarwal and their relatives, to the extent of their
shareholding, none of the other Directors and Key Managerial Personnel of the Company or their respective
relatives is concerned or interested, financially or otherwise, in the resolution.

The Board recommends the Ordinary Resolutions as set out at Item No. 5 of this Notice for approval by the
members.

VI NO. 6 TO APPR(C - ' A ) PAR RASA () I\ NDER N 188 (

2013, FOR THE FINANCIAL YEAR 2024-25 WITH M/S HARDIK GLASSES:

As per Section 188 of the Companies Act, 2013 (“the Act”), transactions with related parties which are on arm’s
length basis and in the ordinary course of business, are exempted from the obligation of obtaining prior approval
of the members.

However, as per the provisions of Regulation 23 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, ('SEBI Listing Regulations’), as amended vide SEBI (Listing
Obligations and Disclosure Requirements) (Sixth Amendment) Regulations, 2021, effective April 1, 2022, all
related party transactions (RPTs) with an aggregate value exceeding Rs. 1,000 Crore or 10% of annual
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consolidated turnover of the Company as per the last audited financial statements of the Company, whichever is
lower, shall require prior approval of shareholders. The said limits are applicable, even if the transactions are in
the ordinary course of business of the Company and on an arm’s length basis. As per the amended Regulation
2(1)(zc) of the SEBI Listing Regulations , RPTs now include a transaction involving transfer of resources, services
or obligations between a listed entity or any of its subsidiaries on one hand and a related party of the listed entity
or any of its subsidiaries on the other hand, regardless of whether a price is charged or not.

Transaction with Hardik Glasses includes sale/purchase or supply of any goods or materials, procurement of raw
material related to glasses and availing or rendering of any service related to glass.

The value of proposed aggregate transactions with AFGIL is likely to exceed the said threshold limit, and is

expected to be around Rs. 6 Crore (Rupees Six Crore only), in one or more tranches during the financial year
2024-25.

The Audit Committee, after reviewing all necessary information, granted approval in the meeting of the
committee members of Audit Committee dated 06.09.2024, for entering into the RPTs subject to the conditions
that the same will be on an arm's length basis and in the ordinary course of business as per the policy on related
party transactions of the Company.

Accordingly, transaction(s) entered into with the above parties comes within the meaning of Related Party
transaction(s) in terms of provisions of the Act, applicable Rules framed thereunder. Hence, approval of the
shareholders is being sought for the said Related Party Transaction(s) proposed to be entered into by your
Company in the financial year 2024-25.

As per the SEBI circular number SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021 and pursuant
to Rule 15 of Companies (Meetings of Board and its Powers) Rules, 2014, as amended till date, the information to
be provided to the members for consideration of transactions with Hardik Glasses are as follows:

S. Particulars Remarks
NO.
1 Name of the Related Party Hardik Glasses

Name of the Director or KMP Uma Shankar Agarwal
who is related

3 Nature of Relationship Common Director

4 Nature, material terms, | Sale/Purchase or supply of any goods or materials and
monetary value and duration of | availing or rendering of any services.

the transaction; or particulars Monetary value of proposed aggregate transactions during
of the contract or arrangement financial year 2024-25 is expected to be Rs. 6 Crores.

5 Tenure of the proposed For the Financial year 2024-25.
transactions
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Except Mr. Mahesh Kumar Agarwal and Mr. Uma Shankar Agarwal and their relatives, to the extent of their
shareholding, none of the other Directors and Key Managerial Personnel of the Company or their respective
relatives is concerned or interested, financially or otherwise, in the resolution.

The Board recommends the Ordinary Resolutions as set out at Item No. 6 of this Notice for approval by the
members.

Registered office: For and on behalf of Board of Directors
F-2264, RIICO INDUSTRIAL AREA,

RAMCHANDRAPURA, SITAPURA (EXT.)

JAIPUR - 302022

Jebn -l

Date: 06.09.2024 NEHA JADOUN
Place: Jaipur Company Secretary

ACS: 52381
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DIRECTOR'S REPORT

To,
The Members,

AGARWAL TOUGHENED GLASS INDIA LIMITED
(FORMERLY KNOWN AS AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED)

Your Directors have pleasure in presenting their 15t Annual Report on the business and operations
of the Company and the accounts for the Financial Year ended March 31st, 2024.

1. Financial summary or highlights/Performance of the Company:(Standalone)

The Company’s financial performance, for the year ended 31st March, 2024 is summarized below.

(X In Lakhs)
Particulars YEAR ENDED YEAR ENDED
31/03/2024 31/03/2023
Total Revenue 4050.25 4060.33
Total Expenses 2890.18 3920.85
Profit/Loss before Tax 1160.07 139.48
Current Tax 291.96 34.87
Deferred Tax 9.02 (1.74)
Excess/short provision relating to earlier tax 0.00 0.00
Profit/Loss after Tax 859.08 106.35

2. Brief description of the Company’s working during the year/State of Company’s affair:

Your Company is engaged in the production of toughened glass by processing several types of
glass. We provide a range of thickness and size options for our hardened value-added glasses.
Processing the float glass yields the toughened value addition glasses. Following the
manufacturing of toughened glass, various types of glasses are produced, including laminated,
frosted, tinted, reflecting, clear, and double-glazed toughened glass. Toughened glass is used in
many demanding applications because of its strength and safety, such as shower doors,
refrigerator trays, mobile screen protectors, bulletproof glass for diving masks, and a variety of
plates and cookware. It is also used in architectural glass doors and tables. Toughened glass is also
frequently utilized as dividers in buildings housing residential and commercial apartments,
hospitals, airports, shopping centers, stairwells, balustrades, and other architectural elements.

The revenue from operations of the Company Was Rs. 4,050.26/-(In Lakhs) during the year.
Company's working was satisfactory, as during the year company has earned a Net Profit of
Rs. 859.08/-(In Lakhs).
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3. Web Link of Annual Return, if any: -

Pursuant to Section 92(3) read with Rule 12 of Companies (Management and Administration)
Rules, 2014 and Section 134(3)(a) of the Companies Act, 2013, the Annual Return as on 31st

relations/corporate-governance-disclosures/extract-of-annual-return/

4. Change in the nature of business, if any:

There were no significant changes in the nature of the business of the Company during the period
under review.

5. Dividend:

The Board of Directors of the Company has not recommended any Dividend during the Financial
Year.

6. Transfer to Reserves:

For the period ended 31st March 2024, the Company has not transferred any sum to Reserve.

7. Change of Name:

The Company has not changed its name within the financial year.

8. Share Capital

The Capital structure of the Company remains unchanged during the financial year 2023-24.

Share capital Description Of Capital
a) Authorized Capital: Equity:
Rs.20,00,00,000/-(Rupees Twenty Crores) divided
into 2,00,00,000 equity shares of Rs. 10/-each

b) Issued Capital: Equity:
Rs. 11,87,50,000/- (Rupees Eleven Crores Eighty-
Seven Lakhs Fifty Thousand) divided into
1,18,75,000 Equity Shares of Rs. 10/-each

c) Subscribed and Paid-up Capital: Equity:
Rs. 11,87,50,000/- (Rupees Eleven Crores Eighty-

Seven Lakhs Fifty Thousand) divided into
1,18,75,000 Equity Shares of Rs, 10 /-each
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During the year Company Allotted the Bonus Shares of Rs. 7,12,50,000/- (No. of Shares 71,25,000)
in the Extra Ordinary General Meeting held on 30t day of October 2023 in the proportion of 3:2,
after such allotment of Shares the Paid up Share Capital of the company increase from Rs.
4,75,00,000/- (Rupees Four Crore Seventy-Five Lakhs) divided into 47,50,000 Equity Shares of Rs.

10/- each to Rs. 11,87,50,000/- (Rupees Eleven Crores Eighty-Seven Lakhs Fifty Thousand) divided
into 1,18,75,000 Equity Shares of Rs. 10/-each.

During the year under review, the Company has not issued any equity share with differential

voting rights hence the disclosure under Rule 4 (4) of the Companies (Share Capital and
Debentures) Rules, 2014 is not applicable.

9. Directors and Key Managerial Personnel:

Directors:

During the year under review, the following changes occurred in the Board of Directors of the
Company:

In accordance with the provisions of Section 152(6) of the Companies Act, 2013 and Articles of
Association of the Company, Mr. Mahesh Kumar Agarwal (DIN: 02806108), Director of the
Company retired by rotation at the 14t Annual General Meeting(AGM) dated September 30, 2023
of the Company and was re-appointed by the Shareholders of the Company.

During the financial year 2023-24, no other change took place in the composition of the Board of
Directors.

In accordance with the provisions of Section 152 of the Act, read with rules made thereunder and
Articles of Association of the Company, Mr. U_m.a Shankar Agarwal (DIN: 02806077) shall retire by
rotation at the ensuing 15t AGM and being eligible, has offered himself for re-appointment.

P nnel:

The Board of Directors at their meeting helc! on 01 December, 2023, approved the appointment
of Mr. Mangal Ram Prajapati, Chief Financial Officer and Ms. Neha Jadoun, Company Secretary
of the Company.

The Board of Directors at their meeting held on 28" Of:tober, 2023 approved the appointment of
Mrs. Anita Agarwal (DIN: 09740258) as Chief Executive Officer of the Company and meeting of
Board of Directors held on 05t July, 2024, appr oved the resignation of Mrs. Anita Agarwal (DIN:
09740258) from the post of Chief Executive Officer of the Company.
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The constitution of board and Key managerial personnel are as follows:

S.No. | DIN No. Name of the Designation Date of Date of
Director appointment | cessation &
Mode of
Cessation
1. | 02806077 Uma Shankar Director 30/10/2009 -
Agarwal
2. | 02806108 | Mahesh Kumar Director 30/10/2009 -
Agarwal
3. 09740258 Anita Agarwal Managing 28/09/2022 -
Director
4. 08569325 | Nitin Ghanshyam | Independent | 06/03/2023 -
Hotchandani Director
5. 08494127 Shalini Sharma Independent | 06/03/2023 -
Director
6. 06976749 Ravi Torani Independent 06/03/2023 -
Director
7. 09740258 Anita Agarwal Chief 30/10/2023 | 05/07/2024
Executive
Officer (CEQ)
8. - Mangal Ram Chief 01/12/2023 -
Prajapati Financial
Officer
9. - Neha Jadoun Company 01/12/2023 -
Secretary

10.Committees of the Board:

Our Board has constituted following committees in accordance with the requirements of the
Companies Act and SEBI Listing Regulations:

a) Audit Committee;

b) Stakeholders’ Relationship Committee; and

c) Nomination and Remuneration Committee

Details of each of these committees are as follows:

AUDIT COMMITTEE:

The Audit Committee was constituted at a meeting of the Board of Directors held on November 20,

2023, pursuant to Section 177 of the Companies Act, 2013.
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The Audit Committee comprises of:

Name of the Director |  Designation inthe Nature of Directorship
.| Committee | ]
Nitin Ghanshyam Hotchandani Chairman Non- Executive/ Independent |
Director 1
Shalini Sharma Member Non- Executive/ Independent
Director
Uma Shankar Agarwal Member Non- Executive Director
Anita Agarwal Member Managing Director & Chief
Executive Officer

NOMINATION AND REMUNERATION COMMITTEE:

The Nomination and Remuneration Committee was constituted at a meeting of the Board of
Directors held on November 20, 2023, pursuant to Section 178 of the Companies Act, 2013.

The Nomination and Remuneration Committee comprises of:

{ Name of the Director Designation in the | Nature of Directorship
Committee
Nitin Ghanshyam Hotchandani | Chairman Non- Executive/ Independent |
Director
Shalini Sharma Member Non- Executive/ Independent |
Director |
Ravi Torani Member Non- Executive/ Independent
Director o
STAKEHOLDERS’ RELATIONSHIP COMMITTEE:

The Stakeholder’s Relationship Committee was constituted at a meeting of the Board of Directors
held on November 20, 2023.

The Stakeholder’s Relationship Committee comprises of:

Name of the Director ( Designation in the | Nature of Directorship
Committee _ _ i i
Shalini Sharma Chairman Non- Executive/ Independent | |
I R . Director S
Nitin Ghanshyam Hotchandani | Member Non- Executive/ Independent
. B | Director iy
Ravi Torani Member Non- Executive/ Independent | |
— — B B e | Director e NE
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11.Particulars of Employees:

The Company does not have any employee whose particulars are required to be given in terms of
the provisions of Section 197(12) of the Companies Act, 2013 read along with Rule 5(2) of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

12. Meetings:
A. Board Meetings:
During the year under review, the Company held 14(Fourteen) board meetings of the Board of

Directors as per Section 173 of Companies Act, 2013 which is summarized below. The provisions
of Companies Act, 2013 were adhered to while considering the time gap between two meetings.

No. of Meeting Date of Meeting
1 12-04-23
2 19-04-23
3 27-05-23
4. 29-06-23
5. 01-09-23
6 12-10-23
7 28-10-23
8 31-10-23
9. 20-11-23
10. 01-12-23
11. 12-01-24
12. 26-02-24
13. 05-03-24
14. 15-03-24
B. Annual General Meeting:

For the Financial Year 2022-23, the 14t Annual General Meeting of the Company was held on 30t
September, 2023.

C. Extra Ordinary General Meeting:

As per Section 100 of Companies Act, 2013, Company conducted Extra Ordinary General Meeting
on 30% QOctober, 2023 in the FY 2023-24.

Further the Company has conducted Extra Ordinary General Meeting on 25t June, 2024 for
issuing public issue of upto 65,00,000 Equity Shares to the shareholders of the Company.

N a /
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13.Annual Evaluation:

The pljovision of section 134(3) (p) relating to Annual Evaluation of Performance of the Board, its
committees and of the individual directors is not applicable on the company during the year.

14.Declaration by an Independent Director(s):

The Company has received necessary declarations from all Independent Directors of the
Company in accordance with the provisions of Section 149(7) of the Companies Act, 2013
confirming that they meet the criteria of independence as prescribed under Section 149(6) of the
Companies Act, 2013.

15.Details of Subsidiary/Joint Ventures/Associate Companies:

The Company does not have any subsidiary, Joint Venture or Associate Company.

16.Managerial Remuneration:

There is managerial remuneration of Rs. 25,20,000/- paid to directors of the company.

17.Auditors:

Pursuant to Section 139 of the Companies Act, 2013, M/S Jethani and Associates, Chartered
Accountants (Firm Registration No. 010749C) was appointed as the Statutory Auditor of the
Company for the F.Y. 2023-24.

In the upcoming Annual General Meeting going to be held on 30.09.2024, M/S Jethani and
Associates having (Firm Registration No. 010749C) will be proposed to be re-appointed as the
Statutory Auditors of the Company for the Financial Years i.e. 2024-2025.

The Company has received a certificate from the sa.i(.i Auditors that they are eligible to hold office
as the Auditors of the Company and are not disqualified for being so appointed.

18.Auditors’ Report:

The notes forming part of the accounts referred to in Auditor’s Report of the company are self
explanatory and, therefore, do not call for any further explanation under the Companies Act,
2013.

19.Disclosure r di in

Pursuant to section 148 of companies Act 2013 read yvith Companies (Cost Records and Audit)
Amendment Rules, 2014, disclosure regarding the maintenance of cost records is not Applicable
on the company during the year.
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20.5¢ecretarial Audit Report;

The provisions of Section 204 of the Companies Act, 2013 relating to Secretarial Audit is not
applicable on the Company.

21.Internal Audit & Controls:

The provisions of Section 138 of the Companies Act, 2013 relating to Internal Audit is not
applicable on the Company.

22. Vigil Mechanism:

During the year the company is not required to establish the vigil mechanism for directors and
employees to report the genuine concerns hence the disclosures under section 177 (10) of the
Companies Act, 2013 are not applicable on the company.

23.Nominati iR tion Policy:

In terms of provisions of Section 178(3) of the Companies Act, 2013 (“Act”), the Nomination and
Remuneration Committee of the Company has formulated and recommended to the Board a policy
containing the criteria for determining qualifications, positive attributes, independence of a
director and other matters provided under sub-section (3) of section 178. The said policy is
available on the website of the Company at https://agarwaltuff.com/investor-

relations/corporate-governance-disclosures/policy/
24.Risk management policy:

The Board of Directors facilitates the execution of Risk Management Practices in the Company, in
the areas of risk identification, assessment, monitoring, mitigation and reporting. At present the
Company has not identified any element of risk which may threaten the existence of the Company.
Also the provisions of section 134 (3) (n) of the Companies Act, 2013 are not applicable on the

company.

25.

The Company proposes to undertake an Initial Public Offer (IPO) and proposed to be list on the
National Stock Exchange (“NSE").

For the said purpose, the Board of Directors has approved raising of capital by way of issue and
allot up to 50,40,000/- equity shares (Fifty Lakh Forty Thousand Equity Shares) of face value of
Rs. 10/- each pursuant to an Initial Public Offer in the Board meeting held on 28t Qctober, 2023

R,
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which was further approved by th ' - ordi | meeting h
308 October, 2023 y the shareholders in the Extra- ordinary general meeting held on

Further the Board in its meeting held on 12t January, 2024, approved the Draft Prospectus in

rela}:ion to Initial Public Offer of 50,40,000/- equity shares of Rs. 10/- each at a price of Rs. 96/-
each.

But the B.oard in the meeting held on 19t June, 2024 withdraw the Draft Red Herring Prospectus
and application of Initial Public Offer (IPO) filed with the SME Platform of the National Stock
Exchange of India Limited (NSE) due to some issue with the Merchant Banker.

Afterwards, the Board in the meeting held on 22 June, 2024 has approved raising of capital by
way of issue 65,00,000 (Sixty-Five Lakhs) Equity shares of face value of Rs. 10/- each through an
initial public offer which was further approved by the shareholders in the Extra- ordinary general
meeting held on 25t June, 2024.

Further the Board in its meeting held on 26t July, 2024, approved the Draft Prospectus in relation
to Initial Public Offer of 65,00,000 /- equity shares of Rs. 10/- each.

There have been no other material changes and commitments affecting the financial position of
the Company which have occurred between the end of the financial year of the Company to which
the financial statements relate and the date of the report.

26.Details of significant and material orders passed by the regulators or courts or tribunal
impacting the going concern status and company’s operations in future:

There are no significant material orders passed by the Regulators / Courts /Tribunals which
would impact the going concern status of the Company and its future operations.

27.Details in re t of adequacy of internal financial controls with reference to the Financi
Statements:

The Board has adopted the procedures for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
record, and the timely preparation of reliable financial disclosures.

During the financial year under review, the Statutory Auditor in their Report on the Internal
Financial Control with reference to financial statements for the financial year 2023-24 has given

unmodified opinion.

28.Deposit from Public:

The Company has not accepted any deposits from public and as such, no amount on account of
principal or interest on deposits from public was outstanding as on the date of the balance sheet.
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29. Parti .
iculars of loan uarantees or investments under section 186:

g]l:;ilgg tf(\ie Year'l{nder reyiew, the particulars of Loan given, Guarantees given and Investments

® and securities provided along with the purpose for which the loan or guarantee, security
provided to be utilized by the recipients are provided in the audited Financial statements of the
Company read with notes on accounts forming part of the financial statements.

30.Particulars of contracts or arrangements with related parties:

The particulars of contracts or arrangements entered into by the Company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions during the year under review is annexed hereto as Annexure-I in prescribed
Form AOC-2 and forms part of this report.

31.0bligation of Disclosure under the Sexual Harassment of Women At Workplace
(Prevention, Prohibition And Redressal) Act, 2013:

The Company has zero tolerance towards Sexual Harassment at workplace and has adopted a
policy on prevention, prohibition and redressal of sexual harassment at workplace in line with
the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and Rules framed there under. Internal Complaints Committee (ICC) has
been set up to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy. During the year
under review, the Company has not received any complaints regarding the sexual harassment.

32.Conservation of ener technology absorption and foreign exchange earnings and outgo:

Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with the Companies
(Accounts) Rules, 2014 in respect of conservation of energy, technology absorption and foreign

exchange earnings and outgo:

(a) Conservation of energy: (Nil)
(b) Technology absorption: (Nil) .
(c) Foreign exchange earnings and Outgo: (Nil)

33. orate Social R nsibili

The company does not meet the criteria of SecFion 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement for

constitution of Corporate Social Responsibility Committee.

34.Human Resources:
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Company t "
inve:ts 1};1 ;e;lt_:;sonhu:::n resources” as one of its most important assets. Company continuously
programs that provid'ef ention and development of talent on an ongoing basis. A nu'mber of
promotion of talent i ocused people attention are currently underway. Company thrust is on the
ent internally through job rotation and job enlargement.
35.D[;c lo tl;l;]e in Refi renc of Sub Rule 1 Clause (C) Sub Clause (viii) Of Rule 2 Of nie
eposits) Rules 2014:

guriqg the FY 2023-2024 the details related to loan/borrowing from the Director and Director
elgtlve are as per the Companies Act 2013, is as per the Financial Statement received by the
auditor and Annexure for the same in the Notes of Account under the head of Related Party

transaction.

36. Director’s Responsibility Statement:

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134
of the Companies Act, 2013, shall state that—

preparation of the annual accounts, the applicable accounting standards had been

(a) In the
relating to material departures;

followed along with proper explanation

irectors had selected such accounting policies and applied them consistently and made
mates that are reasonable and prudent so as to give a true and fair view of the
e company at the end of the financial year and of the profit and loss of the

(b) The d
judgments and esti
state of affairs of th
company for that period;

s had taken proper and sufficient care for the maintenance of adequate accounting
dance with the provisions of the Companies Act, 2013 for safeguarding the assets
enting and detecting fraud and other irregularities;

(c) The director
records in accor
of the company and for prev
(d) The directors had prepared the annual accounts on a going concern basis; and

had devised proper systems to ensure compliance with the provisions of all

(e) The directors
d that such systems were adequate and operating effectively.

applicable laws an

37. in Fraud Auditors:

nder review, the Statutory Auditor has not reported any instances of

For the Financial year u
Officers or Employees.

frauds committed in the Company by its

38.Board’s c nt on Auditors’R :

The Board has duly examined the Statutory Auditors’ Report to the financial statements, which are
self-explanatory and since there are no observations, qualifications, or adverse r;marks or
disclaimer made by the Auditors in their report, it does not call for any further explanations and

comments.
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39.Transfer of Amounts to Investor Education and Protection Fund:

iﬁur (f30mpany did not have any funds lying unpaid or unclaimed for a period of seven years.
erefore, there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF) during the year under review.

40.Secretarial Standards:

The Company has compiled with Secretarial Standards i.e. SS-1 and SS-2 Issued by the Institute of
Company Secretaries of India on Board and General Meetings.

41.Details of Application made or Proceeding pending under Insolvency and Bankruptcy Code
2016: '

During the year under review, there were no applications made or any proceedings pending
under the Insolvency and Bankruptcy Code, 2016 against the company.

-time settlement:

42.Valuation done while taking loan and during one
During the year under review, there has been no one-time settlement of loans taken from banks
and Financial Institutions.

43.Acknowledgements:

Your Directors would like to express their sincere appreciation for the assistance and co-operation
received from the financial institutions, Government Authorities, customers, vendors and

members during the year under review. Your directors also wish to place on record their deep
sense of appreciation for the committed services by the Company’s executives, staff and workers.

FOR AGARWAL TOUGHENED GLASS INDIA LIMITED
(FORMERLY KNOWN AS AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED)

g

Place: Jaipur ANITA A'GA‘;‘I“:AL MAHESH KUMAR AGARWAL
Date: 06.09.2024 M?:?gg“ﬁ o :;tor Director
(DIN: ) (DIN: 02806108)
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Balance Sheet as at 3 1st March 2024
(Amount Rs. In Lacs)
Particulars Note No. | 31 march 2024 31 March 2023
. |EQUITY AND LIABILITIES
{|Shareholders' funds
(2) Share capital 2 1,187.50 475.00
(b) Reserves and surplus k] 454.65 308.07

(c) Money received agains! share waranis
Share application money pending allotment

3|Non-current liabilities

(a) Long-term borrowings 4 1,282.38 1,495.00
(b) Defesred tax liabilities (Net) 10 - -
(c) Other Non Current Liabilities 23.05 133.22

(d) Long-term provisions

4|Current labilities

(a) Short term borrowings 5 1,642.12 1,381.67
(b) Trade payables 6
(U] Micro enterprises and small enterprises 20.72 23.67
(i)  Other 156.11 128.03
(c) Other current liabilities 7 91.27 83.45
(d) Short-term provisions 8 308.11 42.14
TOTAL 5,165.92 4,070.24
Il. |ASSETS
1/Non-current assets
{a) Property,Plant and Equipment and intangeble assets
Property,Plant and Equipment 9 1,463.64 1,602.08
Intangible assets
Capital work-in progress 673.87 180.18
Intangible assets under development

(b) Non-current investments - -
(c) Deferred tax Assets (Net) 10 4.13 13.15
(d) Long-term loans and advances - -
(e) Other non-current assets - -

2|Current assets
(a) Cument investments
(b) Inventories 11 1,492,53 973.42
(c) Trade receivables 12 1,072.54 896.89
(d) Cash and cash equivalents 13 172,99 197.94
{e) Shor-term loans and advances 14 286.21 206.57
(f) Other cumrent assets . .
TOTAL 5,165.92 4,070.24

Significant Accounting Policfes & Notes to Accounts [1-14

As per our Report of even date For and on behalf of the Board

For Jethani & A/fspclltes For Agarwal Toughened Glass Indla Limited

Chartered A’cc’ou/nﬁm%’ ; {Formerly known as Agarwal Toughened Glass Indla Pvt. Ltd.)

FRN : 010749C 7.\ .
M:}/@ ] o] ﬁ&/ %"
UMESH KUMAR ‘JEDWNDC/’ py)| ANITA AGARWAL MAHESH KUMAR AGARWAL

Partner p ;\.—T'*{\V (Mansging Director) Director

M No., 400485 . :_‘ 1_45 2 DIN - 09740258 DIN-02806108
PLACE: JAIPUR ‘Mo nerS NEHA JADOUN
DATE : 10.07,2024 MANGAL PRAJAPATI (Company Secretary)

UDIN -24400485BKACJZ9547 (CFO) M. No.: 63201




AGARWAL TOUGHENED GLASS INDIA LIMITED
(Formerty known as Agarwal Toughened Glass India Pvt. Ld.)
F-2264, RAMCHANDRAPURA IND, AREA SITAPURA (Ext.), JAIPUR
CIN : U26109RJ2009PTC030153
Statement of Profit & loss for the year upto 31st March 2024

(Amount Rs. {n Lacs)
Particulars :’:‘ 31 March 2024 31 March 2023
I.|Revenue from operations 14 3,832.78 3,995.03
Il.|Other income 15 217.47 65.30
lll.| Total Revenue (i + i) 4,050.25 4,060,313
IV.|Expenses:
(a) Cost of Material Consumed 16 2,085.83 2,647.75
(b) Changes in inventories of Finished Goods, Work-in-
Progress and Stock-in-Trade 17 -290.14 97.16
(c) Employee benefits expensa 18 348.86 350.08
(d) Finance costs 19 272.32 231.83
(e) Depreciation and amortization expense 20 156.12 168.89
() Other expenses 21 317.20 425.13
Total expenses 2,890.18 3,920.85
Profit before exceptional and extraordinary items and
V. |tax (i) 1,160.07 139.48
V1. |Exceptional items -
Vil.|Prafit before extraordinary (tems and tax (V - Vi) 1,160.07 139.48
Vill. | Extraordinary Items - =
IX. | Profit before tax (Vil- viii) 1,160.07 139.48
X|Tax expense;
{-) Current tax 291.97 34.87
(-) Previous Year tax - .
(-) Deferred tax 9.02 -1.74
XV |Profit (Loss) for the period (XI + Xiv) 859.08 106.35
XV1|Eamings per equity share: 22
(1) Basic .23 2.24
Significant Accounting Policies & Notes to Accounts 1-22
As per our Report of even date - For and on behalf of the Board
For Jethlnl &/Asiodnes 7\ For Agarwal Toughened Glass India Limited
9“‘:\'“ \Z\\ (Formerly known as Agarwal Toughened Glass India Pvt. Ltd.)
FRN 010749C
“‘{J m‘""' Y4 ANITA AGARWAL MAHESH KUMAR AGARWAL — -
P"'t““ 7 (Managing Director) ot
el rector
M No. 400485 DIN - 09740238 DIN-02806108 ) ! )
PLACE: JAIPUR
) 0N NEHA JADOUN
DATE : 10.07.2024 MANGAL RAfA PRAJAPATI ( —
UDIN -24400485BKACJZ9547 (cFo) Ay

M. No.: 53281



AGARWAL TOUGHENED GLASS INDIA LIMITED
(Formerly known as AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED)

NOTES 1- CORPORATE INFORMATION & SIGNIFICANT ACCOUNTING POLICIES

1.1: Corporate Overview

AGARWAL TOUGHENED GLASS INDIA LIMITED was incorporated on 30-10-2009. The company is in
business of toughened and laminated glasses. The company’s registered office is situated at F-2264,
RIICO Industrial area, Ramchandrapura, Sitapura Ext. Jaipur-302022 and Factory at at F-2264, RIICO
Industrial area, Ramchandrapura, Sitapura Ext. Jaipur-302022 and unit -l at F-2236, RIICO Industrial
area, Ramchandrapura, Sitapura Ext. Jaipur-302022.

1.2: SIGNIFICANT ACCOUNTING POLICIES

a) Basis of Accounting and Preparation of Financial Statements

b)

The financial statements of the company have been prepared and presented in accordance with
Indian Generally Accepted Accounting Principles (IGAAP) under historical cost convention unless
otherwise stated and on an accrual basis, GAAP comprises accounting standards specified under
section 133 of the Act, to the extent applicable, other pronouncements of Institute of Chartered
Accountants of India, the provisions of Companies Act, 2013.

The Company is a small and medium sized company (SMC) as defined in the Companies
(Accounting Standards) Rules, 2021 notified under the Companies Act 2013, Accordingly, the
company has complied with the Accounting Standards as applicable to a Small and Medium
Sized Company.

Use of Estimates

The preparation of financial statements requires estimates and assumptions that affect the
reported amount of assets, liabllities, revenue and expenses during the reporting period.
Although such estimates and assumptions are made on a reasonable and prudent basis taking
into account all available information, actual results could differ from these estimates and
assumptions and such differences, if arise, are recognized in the period in which the results are
crystallized.

Current and non-current classification

All the assets and liabilities have been classified as current or non-current as per the Company’s
normal ogeratlng cycle.and other criteria set out in the Schedule Il to the Companies Act, 2013,
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Assets:

An asset is classified as current when it satisfies any of the following criteria:

i) Itis expected to be realized in, or is intended for sale or consumption in, the Company’s
normal operating cycle;

i) Itis held primarily for the purpose of being traded;

iil) M is expected to be realized within 12 months after the reporting date; or

iv) Itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date.

Liabilities:

A liability is dassified as current when it satisfies any of the following criteria:

i) Itis expected to be settled in the Company’s normal operating cycle;

i) Itis held primarily for the purpose of being traded;

ifi) It is due to be settled within 12 months after the reporting date; or

iv) The Company does not have an unconditional right to defer settlement of the liability for at
least 12 months after the reporting date. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

Current assets / liabilities include the current portion of non-current finandial assets / liabilities
respectively. All other assets / liabilities are classified as non-current.

Operating Cycle

Based on the nature of products / activities of the Company and the normal time between
acquisition of assets and their realization in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assets and
liabilities as current and noncurrent.

Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value (NRV) is
the estimated selling price in the ordinary course of the business, less the estimated costs of
completion and the estimated costs necessary to make the sale. Cost of inventories comprises
all cost of purchase, cost of conversion and other costs incurred in bringing the inventories to
their present location and condition.

Cash Flow Statement

The cash flow from operating, investing and financing activities of the company are segregated
based on the available information. Cash flows from operating activities are reported using the
indirect method, whereby profit before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or

payments.
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g)

h)

i)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short
terms balances (with original maturity of three months or less from date of acquisition) highly

liquid investments that are readily convertible into known amount of cash and which are subject
to Insignificant risk of changes in value

Property, plant & equipment (fixed assets), depreciation & amortization
Property, plant & equipment (Fixed assets) are carried at the cost of acquisition or construction
less accumulated depreciation. The cost of Property, plant & equipment (fixed assets) includes

non-refundable taxes, duties, freight and other incidental expenses related to the acquisition
and installation of the respective assets.

Subsequent expenditure related to an item of property; plant & equipment (fixed asset) is
capitalized only if it increases the future benefits from the existing assets beyond its previously
assessed standards of performance.

Advances paid towards acquisition of property, plant & equipment (fixed assets) outstanding at
each balance sheet date are shown under long term loans and advances. Cost of assets not
ready for intended use, as on the balance sheet date, is shown as capital work-in-progress.

Depreciation on property, plant & equipment (fixed assets) is provided using the WDV method
based on the useful life of the assets as specified in Schedule Il to the Companies Act, 2013.
Depreciation is calculated on a pro-rata basis from the date of installation till the date the assets
are sold or disposed. Individual assets costing less than Rs 5000/- are depreciated in full in the
year of acquisition.

Intangible Assets and amortization

Intangible assets are recorded at the consideration paid for acquisition including any import
duties and other taxes (other than those subsequently recoverable by the enterprise from the
taxing authorities), and any directly attributable expenditure in making the asset ready for its
intended use. Intangible assets are amortized on a systematic basis over the best estimate of
their useful lives, commencing from the date the asset is available to the Company for its use.

Revenue Recognition

Sale of goods

Revenue is recognized when the significant risks and rewards of ownership have been
transferred to the buyer, recovery of the consideration is reasonably certain, the associated
costs and possible return of goods can be estimated reliably, there is no continuing
management involvement with the goods and the amount of revenue can be measured reliably.

Revenue from the sale of goods includes excise duty and is net of returns, sales tax and
applicable trade discounts and allowances.




)

k)

)

p)

Forelgn Exchange Transactions and balances

Company engaged in local transaction only. So there Is no requirement for Reporting of Forelgn
Currency.

Investments

Investments that are readily realizable and are intended to be held for not more than 12 months
from the date, on which such investments are made, are classified as current investments. All
other investments are classified as non-current investments.

Current investments are carried at the lower of cost and fair value. The comparison of cost and
fair value Is done separately in respect of each category of investment.

Non-current investments are carried at cost less any other-than-temporary diminution in value,
determined separately for each individual investment. The reduction in the carrying amount is
reversed when there is a rise in the value of the investment or if the reasons for the reduction
no longer exist. Any reduction in the carrying amount and any reversal in such reductions are
charged or credited to the statement of profit and loss.

Employee Benefits

Employee benefits are recognized as an expense at the undiscounted amount expected to be
paid over the period of services rendered by the employees to the Company.

Borrowing costs

General and specific borrowing costs directly attributable to acquisition or construction of those
fixed assets which necessarily take a substantial period of time to get ready for their intended
use are capitalized. Borrowing costs are interest and other costs incurred by the Company in
connection with the borrowing of funds. All other borrowing costs are recognized in the
statement of profit and loss in the period in which they are incurred.

Segment Reporting

Company does not have any segment. So Segment Reporting is not applicable on company.

Leases

There is no such lease transaction during the year under our audit.

Earnings per share

The basic earnings per share (“EPS”) is computed by dividing the profit after tax for the year by
the weighted average number of equity shares outstanding during the year. For the purpose of
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q)

r)

calculating diluted earnings per share, profit after tax for the year and the welghted average
number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares. The dilutive potential equity shares are deemed converted as of the
beginning of the period, unless they have been Issued at a later date.

Taxatlon

Current income tax expense comprises taxes on income from operations In Indla and in foreign
jurisdictions. Income tax payable in India is determined in accordance with the provisions of the
Income Tax Act, 1961. Tax expense relating to forelgn operations Is determined In accordance
with tax laws applicable in countries where such operations are domiclled.

Minimum alternative tax (MAT) paid In accordance to the tax laws, which gives rise to future
economic benefits In the form of adjustment of future income tax llability, Is considered as an
asset if there s convincing evidence that the Company will pay normal income tax after the tax
holiday period. Accordingly, MAT Is recognized as an asset in the balance sheet when it Is
probable that the future economic benefit associated with it will flow to the Company and the

asset can be measured reliably.

Deferred tax expense or benefit is recognized on timing differences being the difference
between taxable incomes and accounting income that originate in one period and are capable of
reversal in one or more subsequent periods. Deferred tax assets and liabilities are measured
using the tax rates and tax laws that have been enacted or substantively enacted by the balance

sheet date.

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are
recognized only to the extent that there is virtual certainty that sufficient future taxable income
will be available to realize such assets. In other situations, deferred tax assets are recognized
only to the extent that there Is reasonable certainty that sufficient future taxable income will be

available to realize these assets.

Advance taxes and provisions for current income taxes are presented in the balance sheet after
off-setting advance taxes paid and income tax provisions arising in the same tax jurisdiction and
where the Company intends to settle the asset and liability on a net basis,

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable
right and these relate to taxes on income levied by the same governing taxation laws.

Impairment of assets

The Company assesses at each balance sheet date whether there is any Indication that an asset
may be Impaired. If any such indication exists, the Company estimates the recoverable amount
of the asset. If such recoverable amount of the asset or the recoverable amount of the cash
generating unit to which the asset belongs Is less than Its carrying amount, the carrying amount
is reduced to its recoverable amount. The reduction Is treated as an Impalrment loss and Is

ful)
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s)

t)

recognized in the statement of profit and loss. If at the balance sheet date there is an indication
that if a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount subject to a maximum of
amortized historical cost.

Provisions and contingent liabllities and contingent assets

A provision is recognized when the Company has a present obligation as a result of past events
and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation. Provisions are measured at the best estimate of the expenditure required
to settle the present obligation at the balance sheet date.

Contingent liabilities and contingent assets

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources.

Where there is a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent assets
are assessed continually and if it is virtually certain that an inflow of economic benefit will arise,
the asset and related income are recognized in the period in which the change occurs.

Research and development

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss.
Development costs of products are also charged to the Statement of Profit and Loss unless a
product’s technical feasibility has been established, in which case such expenditure is
capitalized. The amount capitalized comprises expenditure that can be directly attributed or
allocated on a reasonable and consistent basis to creating, producing and making the asset
ready for its intended use. Fixed assets utilized for research and development are capitalized
and depreciated in accordance with the policies stated for Fixed Assets.




Additional Information to the financiql stalements

A. Related Parly Disclosures:

Names of related parties & descripiion of relationship:
(a) Key Management Personnel:

Uma Shankar Agarwal- Director

Mahesh Kumar Agarwal - Director
(b) Relative Of Key Management Personal:

Smt. Sharda Agarwal

Smi. Anita Agarwal

Smt. Sharda Devi Agarwal

Sh. Mayur Agarwal

(c) Companles &Concerns Controlled by Key Management Personnel/Relatives:

Agarwal Float Glass india Limited
Agarwal Fortune India Limited

l. SUMMARY OF TRANSACTIONS: (Rs. In lacs)
Particulars Key Management Relatives of Companles &
Personnel Key Management concerns controlled
Personnel by key
management
personnel/relatives
I) Transactions during the year
Remuneration/Salary 18.00 0.00 0.00
18.00° 0.00 0.00
Purchase 0.00 0.00 161.85
0.00 0.00 347.61
Sales 0.00 0.00 50.09
0.00 0.00 48.10
Unsecured loan 47.10 25.81 0.00
received 17.88 28.39 0.00
Unsecured loan 55.00 15.00 0.00
repaid 118.50 48.24 0.00
lf) Amount Outstanding at Balance Sheet
date
Amounts Payable 24.28 67.64 23.04
32.18 56.83 0.00

Noles:
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B. Contingent liabliities not provided for

i) Claims against the company not acknowledged as debts ‘NIL (previous Year * NIL)

l) Guarantees
])] Other money for which the company Is contingently llable
C. Commitments

The estimated amount of contracts remaining fo be executed on capital account not provided for

net of advance * NIL [Previous year * NIL).

D. Other Commitments

mitment at the current as well as previous year which are of

The company has no outstanding com
which might result in losses disproportionate fo the benefits

onerous nature i.e.. the cancellation of

involved.
E. Eamings per Share
Net profit for the year has been used as the numerator and number of shares as denominator for calculating the
earning per share.
Amount Rs.
Particulars 2023-24 2022-23
Face value per share 10.00 10
Net profit/(Loss) after tax 85908335.70 10634723.5%
Weighted average number of shares 11875000 47,50,000
| Basic earnings per share 7.23 | 2.24

F. Previous year figures have been regrouped or reclassified wherever necessary to conform fo curent

year Classification.

G. The company has not reversed the ITC on account of GST for delayed payments to suppliers due to
inodvertence of the new provisions of the GST Act and could not estimate any liability on account
of such non-compliance and the management is of the considered opinion that the same would

nof be material.

H. The company has sought the confimation from the various suppliers and customers but some of the
parfies’ confirmations could not be obtained fill the approval of the financial statements. The
management is of the firm vlgw that there would not be material discrepancies in these parties'
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situated at F-2264 R

7

the curret mset of the company.

*=Secured by way of equitable morigage of land and bufiding situated at F-2236 Ramchandrapura industrial area Sitapura Extn,
“~Secured by way of equitable morigage of land and buliding situdted at 5-9-A, Shri Gopal Nagar, Gopalpura Bypass Jalpur,
s =

chandrapura Industrial area, Sitapura Extn. And STDR of 0.20 crares In the name of company and secand charge on

/”f
' e Gl As ut 3V March Da2¢ As & 31 e 1003
Amoazi
' /—— Ra) [r——
/’L‘,-dw‘-l
#’ 2,000.00 0.0
”.Nmmd"ﬂh
— 1
3 140 5] |
s |
Name of Sureholder % Charge I 4 0t 39 Marsh 204 As st 31 Barch 81
halding (V+) . —
Shares held of Shares
Tt Juma Shankar Agarwal . Peid .
[ 1 |Mabesh Camer Agareal ou L, wrea 1TR
1 [arn A Q.00%, TS0 n.A 15130 B
2.00% 440000 7058 1760000 vl
4 [Sarta Dest Agarwai
3 e oo £zs000 6.95% 3130000 €.55%
ATEWY o00% B0
¢ [Seresder wan o L
Agwrenl 0.00% 600 [T 90 4%
Yol 11,037,560 93.5% 4,533,000 [
NOTES
R & Sorps As at 31 March 2004 As at 31 March 2823
Amcunt (Ra) Amcunt (Rs.)
\A. Retained Earnings
|Openry balance 308,07 m.n
f+) Wz Proft /et Loss) For Be corvent yeur 859.08 10635
)Ccsing Balamce 1,167.15 308.07
() Reserves adiusied during the year 71250 | -
Total 5465 | 308.07
NOTE4
As at 31 March 2024 As at 31 March 2023
Long term Borvowings
Amount {Rs.) Amount (Rs.)
Secured
@) HOFCTenmlon 485.61 530.27
Veticie Lomn fAxs & HDFC Bank) ua B0
) TataCmpal B 19.70 »3
() Manincra & Makindra facial Services - 1.6
@ EL Fmance 13 1325 7.49
(o) SBUHDFC GELL Loan 17.47 %.4aq
@ SBUHOFC GEL Loan 1.960r ma 116.89
@ Ser -
) HDFT WODL & 75.00
() AsScall Finance bask™ 299.51 8Ly
) A Serail Firance bank 3857 = .
) AsFimance GEO 92.63 100.00
M Auxis Bark ica Loan 8.26 10.20
m) SOR 395.49 395.55
{n) HOFC Credit card corporate 4.4 18.52
fo) HOFC GECL carloan . 2.81
Less Corrent Mausities of Seased Term Loan (338.96) (354.51)
1,100.21 1,401.40
(1) Unsecured Loans from Directors & relative of Directors 9.18 93.60
Toual 1,282.38 1,495.00




At ol )1 March 2024 uunmzﬁi
/ == == = "

P - G0 G

2 ot vt by vt "

pank of ndla - CF - Saint Gobatn
' Gate bank of Indla - CF - HNG

« NDFC Bank C/c Alc ’
Add Current Maturities of Long Tenm Loan L110.00 1,027.16
338,96 354,51
1,642.12 1,381.67
Total

1,642.12 1,301.67

“Secured by way of first charge on fixed assets of the

company Including
mm—nunumsuw-m.mmmn.wm
-nm--udthmtmmmndthodmn

mmuwawummumommnurﬂu
no. 15, Ganga ram nagar, Gmwamhwummm

NOTES
Trade Payab As at 31 March 2024 As at 31 March 2023
Amount (Rs.) Amount (Rs.)
| (a) Trade payables (refer Foot note (a) below
Sundry creditors for goods and services 176.8) 151.70
Total 176.83 151.70
Footnote:

(a) According to records avallable with the company, there were no overdues payable to entities that are classified as Micro and Small enterprises
Development Act, 2006 during the period. Hence disclosures, If any, relating to amounts unpaid as at the period end together with the Interest
pald/ payable as required under the sald act have not been given,

NOTES®
Lisbiihti As at 31 March 2024 As at 31 March 2023
Other current Liabiilties
Amount (Rs.) Amount (Rs,)
(a) Payable to Employees 33.63 24.37
(®) Seaurity Depasit Received 3.50 3.50
(c) Other Liabilities
TDS & TCS Payable .37 2.04
Interest payable . 8.54
' Creditors for Capital Assets . H
Electricity/ Water Exp Payable 24.45 21.25
E5IC Payable 0.35 0.34
PF Payable 2.20 1.95
GST Payable 477 21.46
Total 91.27 8.45
NOTES
As at 31 March 2024 As at 31 March 2023
Shart Term Provisions
Amount (Rs.) Amount (Rs.)
(a) Others (Specify nature)
Audit Fees payable 0.30 0.30
Other Provisions 307.81 41.84
Total 308.11 42.14
NOTE®
As at 31 March 2024 As at 31 March 2023
Deferred Tax Assets
Amount (Rs.) Amount (Rs.)
L
At the start of the year 13,15 1142
Charged to Profil and Loss account (9.02) 1.74
Al the End of year DTL (-) / DTA () 413 13.15




,//
o A
A prvantorien # )1 Mareh 2004 A o )1 Mareh J077
Amouni (Rs,
,,,/.T:;If fR2) Amaun (Ra)
e W16 [Lryre
ot %
/p'ﬂ 91.13
e 142,09 10796
g~ "% s
" Grand Yetal
f/ 14757 | |
potE
|
Trade Receivabies As ot 31 March 2024 [uuuumxm—]
Trade recevables outstanding for a periad (ess than six morths Amount (Rs ) Amount (Rs) |
Ursecured, comidered
- 1,017.54 841,89
| 1,01
Trade recefvables autstandiog for & period exceeding six month 017.4 m |
i 5,00 9,00
.00 54,00
i 1,072.54 596,89
NOTE 12
Cash and cash equivalents As st 31 March 2024 As ot )1 March) 2003
Amount (Rs.) Amount (Rs)
0. Balances with banks
{1) In Corrent Accounts
2) Au bank - 3857 7.5
#) 5Bl Bank - 643 ; .
) in Depesit Aczounts 141.00 132.00
b. Cash on hand (as certified by Director) .0 8.0
{ Total 7.9 197.94
NOTE 1)
As ot 31 March 2024 As 8t 31 March 2023
Shortterm laans and sdvances e =71
‘ mema—m 1.19 1.19
0.10 0.10
Security Federation of Safety Giass g 150
Security ASANI india Gisss Limited - -y
. g 0.10 0.10
Secarity Deposit Contatner
o e 13.42 1
705 6 TOS ’
Advance Income Lax '
. Other Loan and Advances
FOR with 5SB! & 101 .
Pregaid Experses 1.2 203
1.63 1.6}
Loang and Advances Lo retated parties & cihers i g
Sutmay Recetvabia 184.97 11.59
idvance (o Creditory N 150.67
Acance o Emplopess 0.61 0.8
Yotal 286,11 206 57
= B



As st 31 March 2004 A n1 31 Mareh 1023

Amossi (Rs.) Amsmnt (Rs.
180001 19514
M i)
183278 199500

A1 st 31 March 2004 | As at 31 March 3623

Other Lnceme
Ameoun (Rs.) Amount (Re)
Jmerest oo FDR & Othery 1051 (1]
e amos Clam Revorved . .
Froght Charpes Resoved 1508 1816
Resmrn - o
Other Opersing hacome 191 89 4626
Total 11747 6830
NOTEN6
As st 31 March 2024 ‘As ot 31 March 2013
Cat of Ruw Material Consumed
Ameunt (Ry) Asmoumnt (Rs.)
(n)Ow-‘Mdln—i 65 66 428 86
(b) Add Purchase of Rew masnal 2114 80 257188
(c) Toud (3)* (b) 296946 330141
@ Lo Closng of Rew menal 23162 654.66
Toul (0-14) — | )
NSOYELT
‘Az af 31 March 2024 ‘As at 31 March 2023
C_hlmu-h B—
Amount (Rs.) A.-‘l&l
(2) Qlasimg Stock
Fisied Goods puso|  20L13
Work m Progrest 16205 107 96
Loosz Tooks 1816 9.67
Teatal 60891 31877
(b) Openisy Stack
Fasshed Goods 20113 234 18
Work m 107 9% 15453
Loosc Tools 967 725
Tetal 318.77 41592
Total (s) - (b) 29014 91.16
NOTE 1
‘As st 31 March 204 ‘As ut 31 March 2023
Amount (Rs.) Ameuat (Rs.)
296 12 291 %6
2520 18.00
1342 1225
Je 154
104 213
348,86 150.08

As a1 31 March 2024 As st 31 March 2023
Fiannce Expensal
Asmoent (I3} Amount (R )
() lterest paid to Banks :
:pd-'l'flh- 617 a7
s fy Wrhamg Capital 185 M 11427
) Interest paid to Otbers
It prasd cn Term Lo
46 1
ot e for Worksng Copea) I 10l
Dseh, (g & processey Fest 409 1208
Jual 27101 1183




As at 21 March 1024 | As af 31 March 2013
Amouert (Re) [ Amowst (Re)
191 &1 24720
Q4 4130
e — 2881 56 18
4 |Wmer D 096 )
| .
[} wlmdr&nm 2129 1452
— 18734 3617
(b) Administrative Expenses:
1| Auda Fess 065 030
2 [ReC Exp 040 16 50
3 |lesurmee Exp 10 301
2 | Comveyanco Expense . 014
v |Medal Exp 000 009
5 | General & Mixc Expemes 445 132
7 _|Ofice B R $ 08
s |Tea & Coffec Exp 207 1.71
° ﬁmaw’do - .
10 ‘Mkl@“ﬁq@ 392 2557
1 |Rem&T 4 08 192
12 me&l-um 228 200
13 |Rates & Taxes ( uding taxes 08 mcome) ER.1} 139
28.68 61.01
l:lﬂ.llﬁrﬂdﬁw
1 |Ad 093 058
2 [ 028, . 08l
118 1.9
317.20 425.13




8 | e e e
<
1"”’
” E“F.qccﬂﬁz = | t [ G I G | H | | | | { K | L | M | [
| o - PROPERTY. LIMITED
0 " PLANT @ EQUIPMENT, CAPITAL WORK-IN-PROGRESS, INTANGIBLE ASSETS AND INTANGIDLE ASSETS UNDER DEVELOPMENT
£x Amounit{Rs. )
A Grous Block Accumulated Depreciation Net Block
Asat April 1, 2023 Additiona/ Deductions/ | Asat 31 March 2024 | AsatApril 1, 2023 | Depreciation Deductions/ As at 31 March | As at 31 March 2024 | As at 31 March 2023
.IM; Adjustments Adjustments charge for the year Adjustments 2024
—_

Ll Preperty Plamt & [ Lo ——

.lo. (Own Asgaey

[ 18] 1 Jlang

a] 2
= 5 EN .“.ﬂ“ . o 424,48 - . . - 424 48 42448
= 2 <J-l Machinary e - - 1,028.12 22031 76.08 . 30541 271 79880
= o ehicies s . - 7828 449.40 50.69 . 509.09 269.19 12888
s pla..nn... s 1737 13.28 134.90 93.08 16.08 1158 98.47 8B4 a1
= Fixures e e - 7.4 8.36 032 . 668 0.45 017
T 179 1.50 e 11.08 276 - 1383 (R 1060
- _ - 13.29 10.08 110 2 1124 208 174

2,402.26
N : 19.36 13.26 2,408.36 800,18 156,12 11.58 944.72 1,463.64 1,602 08
Previous year | 240137 | 240225 |
y 631.29 | 177.62 | 8.72 | 800.18 | 160208 | 1.770.08




ASARWAL Tou

= EHENED 6LASS INDIA LIMITED
nH_Z...n. v known as AGARWAL TOUGHENED 6LASS INDIA PRIVATE LIMITED
NO: yz¢

109RT 2009PLC030153
Notes T, The Financial Statement
Not ;
© No. 22 . Earnings Per Equity Shares
Particulars Unit For The year For The year
Ended March 31, | Ended March 31,
2024 2023
(a) Earnings per Equity Shares:
Net profit
S\Q.mﬂ ) ﬂn_. after tax . Rupees 85,908,335.70 10,634,723 59
o average number of equity shares outstandi ng during the year Numbers 11,875,000 4,750,000
J.-_:D_ Value of Equity Shares Rupees 10.00 10.00
_ Basic Earnings per Share Rupees 7.23 N.NA




Regulatory Infarmation a1 per Para ¥ of Schedule |i| to Compan|

-""" _'Wmumwmmmv (other than wwmmmu“m'c«mmm

e dredts are nol held in the name of the ) = WO B
" mmmummhmny,ﬂmlnmm.
mmmmﬂmhdhuuubm-\nshlhmmdhmmm promoten, Directors defined

sevecally or Jointly with any other person, that are: . + Diwcirs KA and the Companies

(a) repayabe on demand or B - o

mmwwnwmmumdnml |
. mc-wqmmmwumum-h-m
::mh;hwmhm&mummm.

. No proceedings I-nhllmodummhnlh-mylum

the l2ase agreement;
nﬂyllamhlm.ro.y-,"-

muwmmmnymu-mrmmmm.,,ﬂ

" . " " 1968 (43 of 1980) and tha rutes made
- _h-vm_ hu\huﬂﬁm:hlimnulnmmmblmolmﬂlydmmlmmm erl,
Company i “ - quart ym-rmwnwmunlnnm-uﬂnbylhwﬂn

agree:
y,::_ Ir:mmm ::..,‘m,.,. a1 wilful defaulter by any bank or financial Institution or other lender,
wlmmmhmhmwmmhn monmwwmm,m:ummswdc-wmu. 195

xil. Significant Accounting Ratlos:
(a) Qurvent Ratlo 1.36 1.37 (0.73%)
b) Dett-Equity Ratlo 1.7 1.67 (31.50%)
(<) Dedt Service Coverage Ratio 1.78 1.8) (4.37%)
(d) Retum on Equity Ratio 70,85% 29.00% 144.31%
(¢) inventory tumover ratio .28 4.98 (34.14%)
(1) Trade Receivables tumover ratio 411 4.36 (3.73%)
[g) Trade payables turnover ratio 15.04 7.30 106.07%
M) Net capital turnover ratio 5.70 .55 (33.33%)
(T) Net profR ratio 21.21% 2.62% 709.54%
() Return on Capital employed 34.82% 7.66% 354.57%

xv. A. No funds have been
entities, including foreign entities (“Intermediaries”), with the
other persons or entities kientified in any manner

" AL

(“Uitimate Ber

;m_mcﬂ—wyuanmmmummmmwmmwmmnmmdmmmwm«mmm.mﬂ.

ulmlwuumn-h-ymp—-

d (efther from borrowed funds or share premium or any other tources of kind
- ‘mmum.mmmﬂmwmuav‘:
,wamhmllnﬂmtmvmyuwwﬂnmmm.mty-ml-uw

understanding, whether recorded in wriling or

\Rtimate Beneficlaries.
the

have been received by the Company fram any persons or entities, Including forefgn entities (“Funding Parties®), with
:a:-::.tmnu-- e ,Nllw" ly or —“,,wahmnmmamummuwhmwm(ummmnncnwdw
Fm!mummm,myuu-lhmuhmdwumumm

Based sired d under the Micro, Small and Wedh Pr
bie with the Comp there are no dues to Small and Micro prises as reqy o be under » Small i Je
” g -nus«nummmmammummmmmmmmmnnmmmsa with the

Act, 2006. The information regarding Micro

[ na_mwumu—m'uudlr«mﬂﬁ-d h

mum(mhmdwsnm

Y to comespo

d with Lhe current year's classification / disclosure.

In terms of our attached report of even date

For and on behalf of the Board of Directors

For Agarwal Toughened Glass India Limited
(YMM-WH'MG-MIMLM.)

dhila
ANITA AGARWAL MAHESH KUMAR AGARWAL
(Managing Director) Director
DIN - 09740258 DIN-02806108 ZI ’
: oo, NEHA JADOUN
mm J.ldpt“m'”u ” " MANGAL RAM PRAJAPATI (Company Secretary)
’ (CFO) M. No.: 53281




AGARWAL TOUGHENED GLASS INDIA LIMITED
(FORMERLY KNOWN AS AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED)
CIN: U26109R]J2009PLC030153

REGISTERED OFFICE: F-2264, RIICO INDUSTRIAL AREA, RAMCHANDRAPURA, SITAPURA (EXT.) JAIPUR - 302022

Email Id: atgipo@gmail.com Website: www.agarwaltuff.com Contact No.: 9829028769
DETAILS OF RELATED PARTY TRANSACTIONS AS RESTATED AR
(Tin Lakhs)
Amount of - . on March 31, =
Name of Related Party Nature of Relationship N [ 1§ the period ended on March 31, 2024 during the period ended 2023(Payablel/
March 31, 2024 (Payable)/ Receivable March 31, 2023 " "
Loan Taken 24.50 17.88
Mahesh Kumar Agarwal Director Loan Repaid 15.00 iy B850 )
Salary / Remuneration 1800 (9.87) 18.00 (3.01)
Loan Taken 22.60 .
Uma Shankar Agarwal Director Ty 000 (1.06} 30,00 (18.46))
Loan Taken 7.40 535
Sharda Agarwal Relative for Director e - ._F'TJ [
Loan Taken B41 _ 500
Anita Agarwal Managing Director e 500 (18 66)) - (25.25))
Loan Taken - = 180
Mayur Agarwal Relative for Director Loan Repaid . as9 A
Stalf Advances - - (5.00) .
Loan Taken 10.00 i) 14.24
Sharda Devi Agarwal Relative for Director Loan Repaid he, = (6.24)
Sale of goods .
Loan Taken - ¥
Surendra Agarwal Relative for Director R - 15.54) e (15.54)
Loan Taken 268 3 268
Agarwal Glass Emporium Proprietorship concern of Relative | Loan Repaid . 17.26) ; (a.58)
m-..u!.&- 2268 15,14 3201 3011
Entity in Which a Directorisa | Sale gaods 26.40% 1262
rwal Float Glass India Limi 1607 :
Aga loat Glass India Limited Member Or Director purchase of goods 107.16* . 9452 .
Agarwal Fortune India Limited Entity in Which a Director is a
{formerly known as Devki Leasing & Finance Limited ) Member Or Director " S4.60* 138.40) 138
Proprietorship concern of Relative | Sale of goods 001 107.7%
Hardik glasses of Director purchase of goods " a2 107.724
. 2015 ]
*NOTES
1 The above figures mentioned in 1 Sales .l.-m._._ Purchase transactions with Agarwal Fioat Glass india Limited and Agarwal Fortune India Limited are exclusive of GST.

.\\II\MIMN,JA. ,...m.__f..ﬁwr

\ ZINMDASS N

For and on behall of the Board
For Agarwal Toughened Glass India Limited

Chartered Acco (Formerly known as Agarwal Toughened Glass India Pvt, Ltd.)
FRN : 0107494 ' -
r\P{W\ 1l |
ot o, e i o)\ AP
o ANITA AGARWAL MAHESH KUMAR AGARWAL  MANGAL RAM PRAJAPAT! N
u Partner (Managing Director) Director (CFO) g
7_ M NJ. 400485 DIN - 09740258 DIN-02806108 ST e
3, 5. - IN-028i
_ v o g M. No. 53281
| Date: 10.07.2074 -~ CH I
¢
Place: Jaipur //”, . y
> \
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AGARWAL TOUGHENED GLASS INDIA LIMITED

(FORMERLY KNOWN AS AGARWAL TOUGHENED GLASS INDIA PRIVATE LIMITED)
CIN: U26109R]2009PLC030153

R.EGIS‘I‘EI.lED OFI-'I(.:E: F-2264, RIICO INDUSTRIAL AREA, RAMCHANDRAPURA, SITAPURA (EXT.) JAIPUR - 302022
Email Id: atgipo@gmail.com Website: www.agarwaltuff.com

Contact No.: 9829028769

Cash Flow From Operating Activities: |
Net Profit before tax as per Profit And Loss A/c 1,160.06 [ 134.34 66.98
Adjustments for:
Loss on sale of Fixed asset 1.21 - =
Finance Cost 267.63 | 219.75 202.39
Depreciation and Amortisation Expense 156.11 | 174.02 203.42
Operating Profit Before Working Capital Changes 1,585.01 | 528.11 472.79 |
Adjusted for (Increase)/Decrease in operating assets | 1
[ Inventories (519.11) : (128.64) (65.83) |
" Trade Receivables (17565) | (146.90) (143.94) ||
‘ Short Term Loans and advances (66.37) 43.99 (21.88) !
Other Non Current Assets (150.72) - 0.50
Other Current Assets 0.57 | (0.39) (0.22)
Adjusted for Increase/(Decrease) in operating liabilities: [
Trade Payables 2513 29.13 (228.92)
Other Current Liabilities (8.08) (20.58) (55.23)
Other Non-Current Liabilities (110.17) 69.14 (27.48)
Provisions - ! 0.10 (0.05)
|
l(.t‘:s;scenmted From Operations Before Extra-Ordinary 580.61 | 373.96 (70.26)
Net Income Tax paid/ refunded (30.20) | (25.86) (12.42)
Net Cash Flow from/(used in) Operating Activities: (A) 550.41 348.10 (82.68)
Purchase of property, plant & equipment and intangible assets
(including cp\\r;l’m (513.04) (181.07) (66.36)
Sale of property, plant & equipment 0.47 - & ]
Net Cash Flow from/(used in) Investing Activities: (B) (512.57) (181.07) (66.36)
ash Flow from Financing Activities:
Proceeds from Issue of Equity Shares - - L
Proceeds /(Repayment) of Borrowings 47.83 234.76 318.52
Finance Cost Paid (251.72) (213.70) (200.46)
Net Cash Flow from/(used in) Financing Activities (C) (203.89) 21.06 118.06
Net Increase/( Decrease) in Cash & Cash Equivalents (A+B+C) (166.05) | 188.09 (30.98)
Cash & Cash Equivalents As At Beginning of the Year 197.94 J 9.85 40.84
Cash & Cash Equivalents As At End of the Year 31.89 | 197.94 9.85
For and on behaif of the Board
For Jethani & Associates ™~ For Agarwal Toughened Glass india Limited
Chartered Accoun (Formerly known as Agarwal Toughened Glass India Pyt Ltd ) 3
FAN - 010745¢ 2 ‘ &
Laa Va_.)(‘\/ ‘M’ p "Efm P ’ﬁ .4
UMESH KUMAR 'ANITA AGARWAL MAHESH KUMAR AGARWAL  MANGAL RAM PRAIAPATI NEHA JADOUN
Partner (Managing Director} Director (cro) (Company Secretary)
M No. 400485 DIN - 09740258 DIN-02806108 M. No.: 53281
Date: 10.07.2024
Place. Jaipur
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Sitapura (Ext.), Jaipur — 302022
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